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The Global Myoelectric Prosthetics Market

is projected to grow at a CAGR of 18.5%

from USD 198.2 million in 2019 to USD

775.9 million in 2027

NEW YORK , NY, UNITED STATES, June

30, 2023 /EINPresswire.com/ -- The

global myoelectric prosthetics market

is experiencing significant growth,

projected to expand at a compound

annual growth rate (CAGR) of 18.5% from USD 198.2 million in 2019 to USD 775.9 million in 2027.

This growth is driven by the increasing demand for myoelectric prosthetic arms and legs among

patients. Numerous companies operate in the industry, specializing in the development and

supply of myoelectric prosthetics.

Among these companies, Open Bionics stands out as a highly sought-after player in the market,

with their Bionic Limbs portfolio being the top-selling product line. The market is also influenced

by factors such as the prosthetic limb market, robotic prosthetics market, prosthetics industry

statistics, orthotics and prosthetics market, prosthetic arm advancements, myoelectric sensors,

and the comparison between myoelectric prosthetics and body-powered alternatives. These

factors and topics are discussed in detail in the report, highlighting their impact on market

growth.

Leading companies in the market are making substantial investments in research and

development related to these factors, resulting in significant business growth. The focus on

advancing technology, improving prosthetic functionality, and meeting patient needs has

propelled the expansion of these companies' operations.

Overall, the global myoelectric prosthetics market is witnessing rapid growth, driven by the rising

demand for advanced prosthetic solutions. The market is characterized by the presence of

prominent players like Open Bionics, who are investing heavily in research and development to

capitalize on the market opportunities and drive their business forward.
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Segments Covered in the Report

The myoelectric prosthetics market can be segmented based on product type, technology, end

use, and region. In terms of product type, the market includes upper-extremity prostheses,

which further encompasses arm myoelectric prosthetics, hand myoelectric prosthetics, and

shoulder myoelectric prosthetics. Lower-extremity prostheses are also part of the market,

including leg myoelectric prosthetics and hip joint myoelectric prosthetics.

Regarding technology, the market can be categorized into various types. These include

proportional control, on-off control, finite state machine, machine learning, pattern recognition,

and postural control. These different technologies offer varying levels of control and functionality

for myoelectric prosthetics.

End Use: The market can be further segmented based on end use. This includes specialty

orthopedic clinics, hospitals, and other healthcare facilities that provide myoelectric prosthetic

services and support to patients.

Regional Outlook: In terms of regional analysis, the myoelectric prosthetics market covers

various geographical regions. In North America, the market includes the United States and

Canada. Europe comprises Germany, the UK, France, BENELUX countries, and the rest of Europe.

Asia Pacific consists of China, India, Japan, and the rest of the Asia Pacific region. The Middle East

and Africa (MEA) include countries such as Saudi Arabia, the UAE, and the rest of the MEA region.

Finally, Latin America encompasses Brazil and the rest of the Latin American countries.

These regional segments help provide a comprehensive understanding of the myoelectric

prosthetics market's presence and potential across different parts of the world. Analyzing the

market at a regional level allows for a deeper understanding of market dynamics, trends, and

opportunities specific to each region.

Overall, the myoelectric prosthetics market is characterized by its diverse product types,

technological advancements, varied end uses, and global presence. Understanding these

segments and their respective revenue outlooks provides valuable insights for market players,

healthcare professionals, and investors involved in this industry.
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Strategic development:

In the myoelectric prosthetics market, strategic development plays a crucial role in driving
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growth and staying competitive. Here are some key strategic developments observed in this

market:

Technological Advancements: Companies in the myoelectric prosthetics market focus on

continuous research and development to advance their technologies. This involves improving

sensor technology, enhancing control algorithms, and incorporating innovations such as

machine learning and pattern recognition. Technological advancements aim to provide more

intuitive and functional prosthetic solutions for patients.

Product Portfolio Expansion: Market players aim to expand their product portfolios by

introducing new myoelectric prosthetics to cater to different patient needs. This includes

developing upper-extremity prostheses like arm myoelectric prosthetics, hand myoelectric

prosthetics, and shoulder myoelectric prosthetics, as well as lower-extremity prostheses like leg

myoelectric prosthetics and hip joint myoelectric prosthetics. Offering a comprehensive range of

prosthetic options helps companies capture a larger market share.

Strategic Partnerships and Collaborations: Collaborations between myoelectric prosthetic

companies, research institutions, and healthcare providers are common strategic developments

in the market. These partnerships facilitate knowledge sharing, access to expertise, and joint

research and development efforts. Collaborations can lead to the development of more

advanced and effective myoelectric prosthetics.

Market Expansion: Companies seek to expand their presence in different regions to tap into new

markets. This involves establishing distribution networks, partnerships with local distributors,

and obtaining regulatory approvals in target regions. Market expansion strategies aim to

increase market reach and customer accessibility to myoelectric prosthetic products.

Customization and Personalization: Personalized myoelectric prosthetics are gaining traction in

the market. Companies are investing in customization capabilities to offer tailored solutions that

match individual patient requirements. This includes customization of prosthetic design, fit, and

control systems to enhance patient comfort and functionality.

End-User Engagement and Education: Companies are focusing on raising awareness among end

users, including patients, healthcare professionals, and specialty orthopedic clinics. Educational

programs, training sessions, and workshops help users understand the benefits and effective

usage of myoelectric prosthetics. By actively engaging with end users, companies can drive

adoption and loyalty.

Regulatory Compliance: Adhering to regulatory standards and obtaining necessary approvals is

essential in the myoelectric prosthetics market. Companies invest in regulatory compliance and

work closely with regulatory authorities to ensure their products meet safety and quality

requirements. This instills confidence among users and facilitates market acceptance.

Strategic development in the myoelectric prosthetics market revolves around technological

advancements, product diversification, partnerships, market expansion, customization, end-user

education, and regulatory compliance. These strategies aim to meet the evolving needs of

patients, enhance functionality, and drive overall market growth.

Competitive Landscape:



The myoelectric prosthetics market features a competitive landscape with several leading

players vying for prominence. Ottobock SE & Co. KGaA, a renowned company in the industry,

stands as a prominent player. They offer a wide range of myoelectric prosthetic solutions with a

focus on enhancing patient mobility and functionality. Steeper Inc, based in the USA, is another

significant player known for its innovative myoelectric prosthetics, addressing the specific needs

of individuals.

Human Technology Inc, also based in the USA, has established its presence as a key player,

offering advanced myoelectric prosthetic devices. Touch Bionics Inc, operating in Japan,

specializes in the development of cutting-edge myoelectric prosthetic technologies, delivering

improved control and functionality to users.

Liberating Technologies Inc, headquartered in the Netherlands, is a notable player known for its

high-quality myoelectric prosthetics. Coapt LLC, based in Switzerland, focuses on providing

intuitive and customizable myoelectric control systems, enhancing the user experience.

Aetna Inc, operating in Japan, is actively involved in the myoelectric prosthetics market and offers

comprehensive solutions for patients with limb loss. Ambionics Pvt Ltd, based in the UK,

specializes in the development of myoelectric prosthetic devices for pediatric users, addressing

the unique requirements of children.

OpenBionics, headquartered in Australia, is a leading player known for its innovative and

affordable myoelectric prosthetics. Shadow Robot Company is another noteworthy participant,

offering advanced robotics and myoelectric solutions in the market.

These leading players contribute to the competitive landscape of the myoelectric prosthetics

market through their continuous research and development efforts, technological innovations,

and strategic collaborations. They strive to meet the growing demand for functional and intuitive

prosthetic solutions, ensuring enhanced mobility and improved quality of life for individuals with

limb loss.

Request a customization of the report @ https://www.reportsanddata.com/request-

customization-form/1937

In conclusion, the global Myoelectric Prosthetics Market is highly competitive, with a few major

players dominating the market. These companies are actively involved in developing new

technologies and products, investing in research and development, and engaging in strategic

partnerships and collaborations to maintain their market share and drive revenue growth.
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