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SEATTLE , WASHINGTON, USA, July 3, 2023 /EINPresswire.com/ -- Executive Summary

The global Epoxy Molding Compounds market is expected to grow significantly over the forecast

period. The increasing demand for epoxy molding compounds in automotive, aerospace, and

consumer electronics sectors is fueling market growth. The market is also driven by the benefits

offered by epoxy molding compounds, such as high strength, shock resistance, and dimensional

stability. Asia-Pacific dominates the epoxy molding compounds market due to increasing

industrialization and urbanization in countries such as China, India, and Japan. The market size

of the global Epoxy Molding Compounds market is expected to reach USD 3.30 billion by 2030,

growing at a CAGR of 4.20% from 2023 to 2030.

Epoxy Molding Compounds Market is a fiercely competitive market with a few dominant players.

The market is constantly growing, driven by the increasing demand for electronic devices and

gadgets globally. The companies operating in this market are always innovating and investing in

research and development to cater to the needs of the market. The following are the overview of

the companies that operate in this market:

Sumitomo Bakelite: It is a leading manufacturer and supplier of epoxy molding compounds for

the electronic industry.

Hitachi Chemical: This company is a global leader in the production of epoxy molding

compounds and other chemical products.

Chang Chun Group: This is a Taiwan-based company that produces high-quality epoxy molding

compounds and has a vast product offering for various applications.

Hysol Huawei Electronics: It is a Chinese company that provides a wide range of solutions to the

electronic industry, including epoxy molding compounds.

Epoxy molding compounds are widely used in the manufacturing of different types of electronic

components, such as integrated circuits, transistors, and resistors. These compounds are made
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up of a mixture of resin, hardener, and filler materials, which provide excellent adhesion, high

thermal stability, and good mechanical strength to the finished products. There are two main

types of epoxy molding compounds: normal and green epoxy molding compounds. Normal

epoxy molding compounds are the most commonly used type and have higher processing

temperatures. On the other hand, green epoxy molding compounds are low-temperature curing

epoxy resins that offer numerous benefits, including high reliability, precise molding, and

environmental friendliness.

Epoxy molding compounds (EMCs) have wide application in semiconductor encapsulation and

electronic components. In semiconductor encapsulation, EMCs are used to encapsulate the

chips and bind them to the lead frame for protection from moisture, physical impact, and

contamination. In electronic components, EMCs are used to encapsulate and protect discrete

components and integrated circuits (ICs) from mechanical, thermal and electrical stress while

providing dimensional stability, adhesion and thermal conductivity.

The Asia Pacific region is expected to dominate the Epoxy Molding Compounds market. This is

due to the increasing demand for electronic products and devices in countries such as China,

Japan, and South Korea. Additionally, the growth of the automotive and aerospace industries in

the region is also expected to drive the demand for Epoxy Molding Compounds.

In terms of market share percent valuation, the Asia Pacific region is expected to hold the largest

share of the Epoxy Molding Compounds market, followed by North America and Europe. The

report suggests that the Asia Pacific region will hold a market share of around 55% in 2025, while

North America and Europe are expected to hold around 22% and 19%, respectively.

Other regions such as Latin America and the Middle East & Africa are also expected to witness

growth in the Epoxy Molding Compounds market, owing to the increasing demand for electronic

devices and components. However, their market share is expected to be relatively low compared

to the Asia Pacific, North America, and Europe.

Click here for more information: https://www.reportprime.com/epoxy-molding-compounds-

r226

Executive Summary

The global stainless steel pipes and tubes market is expected to grow at a CAGR of 4.60% during

the forecast period of 2023-2030. The market is driven by the increasing demand from various

end-user industries such as oil and gas, construction, automotive, and chemical. Factors such as

durability, high resistance to corrosion and rust, and easy maintenance are driving the growth of

the market. Asia-Pacific is expected to remain the dominant region over the forecast period

owing to the presence of a vast manufacturing base, increasing construction activities, and

favorable government initiatives.
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The global stainless steel pipes and tubes market is highly competitive, with several international

and regional players operating in the market. ThyssenKrupp, Tenaris, Pohang Iron & Steel

(POSCO), Baosteel, CENTRAVIS, Tubacex, ArcelorMittal, Nippon Steel & Sumitomo Metal (NSSMC),

Outokumpu, Tianjin Pipe (Group) Corporation, Zhejiang JIULI Hi-tech Metals, TISCO, Sandvik, Tata

Steel, Butting, Tsingshan, JFE, AK Steel, Jiuli Group, Wujin Stainless Steel Pipe Group, and

Mannesmann Stainless Tubes are some of the leading companies in the market. ThyssenKrupp

reported sales revenue of EUR 42.0 billion in 2020, while Tenaris reported sales revenue of USD

5.1 billion in 2019. Pohang Iron & Steel (POSCO) reported sales revenue of KRW 58.8 trillion in

2020. Baosteel reported sales revenue of CNY 271.1 billion in 2020, while CENTRAVIS reported

revenue of USD 993 million in 2020. Tubacex reported revenue of EUR 431 million in 2020, while

ArcelorMittal reported revenue of USD 53.3 billion in 2019. Nippon Steel & Sumitomo Metal

(NSSMC) reported sales revenue of JPY 5.3 trillion in 2020. Outokumpu reported revenue of EUR

6.3 billion in 2020, while Tianjin Pipe (Group) Corporation reported revenue of CNY 9.6 billion in

2020.

Stainless steel pipes and tubes are widely used in various industries due to their excellent

corrosion resistance and high strength properties. There are two main types of stainless steel

pipes and tubes: seamless and welded. Seamless pipes and tubes are produced by piercing a

solid billet of stainless steel and then rolling it to the desired size. Welded pipes and tubes are

made by joining two or more pieces of stainless steel using various welding techniques.

Seamless pipes and tubes are preferred in high-pressure and high-temperature applications due

to their superior strength and reliability. On the other hand, welded pipes and tubes are cost-

effective and can be produced in large volumes, making them ideal for low-pressure

applications. The flexibility to choose between these two types of stainless steel pipes and tubes

helps in boosting the demand in the market, as it allows manufacturers to cater to different

industry requirements.

Stainless steel pipes and tubes are widely used in various industries such as oil and gas, food,

automotive, power, chemical, construction, water treatment, and others. In the oil and gas

industry, stainless steel pipes and tubes are used for transportation of oil and gas as well as for

drilling operations. In the food industry, these pipes and tubes are used for food processing,

packaging, and storage. In the automotive industry, they are used for exhaust systems and fuel

lines. In the power industry, they are used for heat exchangers and boilers. In the chemical

industry, they are used for conveying chemicals and corrosive substances. In construction, they

are used for building structures and for architectural purposes. In water treatment, they are

used for treatment plant piping as well as distribution systems.

Asia-Pacific is expected to dominate the Stainless Steel Pipes and Tubes market in the forecast

period. This region is projected to account for a significant market share percentage owing to the

high demand for stainless steel pipes and tubes in the construction and automotive industries.

Furthermore, the increasing government initiatives towards infrastructural developments in

emerging economies such as China, India, and Indonesia are expected to boost the growth of



the market in the Asia-Pacific region.

North America and Europe are also expected to have significant market shares in the Stainless

Steel Pipes and Tubes market. The presence of key market players in these regions and their

focus on research and development activities are driving the growth of the market. In addition,

the increasing demand for stainless steel pipes and tubes in the pharmaceutical and food

processing industries is projected to fuel the market's growth in these regions.

The market share of the Stainless Steel Pipes and Tubes market in the Asia-Pacific region is

expected to be around 45-50%, followed by North America and Europe with a market share of

around 25-30% each. The rest of the world is expected to account for approximately 5-10% of

the market share.

Click here for more information: https://www.reportprime.com/stainless-steel-pipes-and-tubes-

r227

Executive Summary

The global bearing steel market is expected to see steady growth over the next few years. This

growth is primarily driven by the increasing demand for bearings in various industries such as

aerospace, automotive, and industrial machinery. The market is also being influenced by the

rising demand for advanced technology and improved product quality, which has resulted in new

innovations and advancements in bearing steel. The size of the bearing steel market was valued

at USD 6.60 billion in 2022 and is projected to reach USD billion by 2026, growing at a CAGR of

2.30% during the forecast period.

The global bearing steel market is highly competitive and fragmented with the presence of

several local and international players in the market. Some of the leading companies operating

in the market include CITIC Steel, Nippon Steel, Sanyo Special Steel, Saarstahl, POSCO, Dongbei

Special Steel, JFE Steel, Kobe Steel, SeAH, Carpenter Technology, Shandong Shouguang Juneng,

Nanjing Iron and Steel, Benxi Steel Group, HBIS GROUP, Jiyuan Iron and Steel Group, Suzhou

Steel GROUP, Baoshan Steel, Aichi Steel, Dongil Industries, and OVAKO.

Sales revenue figures for some of the companies mentioned above are as follows:

- Nippon Steel: $40.3 billion

- POSCO: $52.2 billion

- Kobe Steel: $17.8 billion

- Aichi Steel: $2.1 billion

- OVAKO: $882 million
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There are various types of bearing steel utilized in the market. The high-carbon chromium

bearing steel is one of the common materials utilized for manufacturing bearing steel. It has a

high level of carbon content for improved wear resistance and hardness. This type of bearing

steel offers excellent resistance to corrosion and has high tolerance to heat. The carburizing

bearing steel is another type of bearing material that undergoes a heat treatment procedure for

enhanced durability and surface hardness. It offers high wear resistance, strength, and

toughness to handle heavy loads and extreme operating conditions. Other types of bearing steel

materials include alloyed bearing steel, stainless bearing steel, and high-temperature bearing

steel.

Bearing steel is widely used in various applications such as bearing rings, rolling body, cage, and

others. Bearing rings are the most important application of bearing steel. Bearing rings support

the entire bearing's weight and help it operate smoothly and efficiently. Rolling bodies are used

in combination with bearing rings to reduce friction and increase efficiency. The cage helps in

maintaining the spacing between rolling bodies and reduces friction and wear. Bearing steel is

also used in various other applications such as automotive components, machine tools, and

aerospace equipment.

Based on the current market trends and growth patterns, Asia Pacific region is expected to

dominate the Bearing Steel market during the forecast period. The increased demand for

bearing steel from automotive, aerospace, and construction industries in countries like China

and India is fueling the growth of the market in this region. North America and Europe are also

expected to witness significant growth in the bearing steel market owing to increasing demand

from the oil and gas industry.

The market share of Asia Pacific in the global bearing steel market is expected to reach 50% by

the end of 2026. The market share of Europe is expected to be around 20%, while North America

is expected to hold a market share of 10% during the same period. Other regions such as Latin

America and Middle East & Africa are also expected to witness steady growth in the demand for

bearing steel, resulting in an increased market share.

Click here for more information: https://www.reportprime.com/bearing-steel-r228
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