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SEATTLE , WASHINGTON, USA, July 4, 2023 /EINPresswire.com/ -- Executive Summary

The global Sandalwood Extract market is poised for significant growth in the forecast period due

to its wide range of applications in industries such as fragrance and perfumes, cosmetics,

pharmaceuticals, and personal care products. Sandalwood extract, derived from the heartwood

of sandalwood trees, is known for its unique aroma and therapeutic properties. The market size

for Sandalwood Extract is projected to reach USD 2.5 billion by 2030, growing at a CAGR of 6.8%

from 2023 to 2030.

The increasing consumer preference for natural and organic products, along with the rising

demand for fragrances and personal care items, is driving the market growth. Sandalwood

extract is extensively used in the fragrance industry to create luxurious and exotic scents. It is

also a key ingredient in various cosmetics and skincare products due to its anti-inflammatory,

antimicrobial, and moisturizing properties. Furthermore, Sandalwood extract finds application in

the pharmaceutical industry for its potential therapeutic benefits, including stress relief, anxiety

reduction, and anti-aging effects.

The Sandalwood Extract market is highly competitive, with several key players operating globally.

Some of the major companies in the market include TFS Corporation Limited, Santanol Group,

Quintis Ltd., RK-Essential Oils Company, and Meena Perfumery. These companies are actively

involved in the cultivation, harvesting, and processing of sandalwood trees to produce high-

quality sandalwood extract.

TFS Corporation Limited, a leading player in the Sandalwood Extract market, specializes in

sustainable sandalwood plantations and offers various sandalwood products under the brand

name "Mount Romance." Santanol Group is one of the largest producers of sandalwood oil and

provides sandalwood extract under the brand name "Santanol." Quintis Ltd., formerly known as

"TFS Corporation," is involved in sandalwood plantation management and offers sandalwood

extract under the brand name "Quintis Sandalwood." RK-Essential Oils Company and Meena

Perfumery are renowned suppliers of sandalwood extract and related products.

http://www.einpresswire.com


The fragrance industry is a major consumer of Sandalwood Extract, where it is utilized in the

formulation of perfumes, colognes, and other scented products. In the cosmetics and personal

care sector, sandalwood extract is used in skincare products, soaps, lotions, and hair care items.

The pharmaceutical industry also leverages the therapeutic properties of Sandalwood Extract in

the production of herbal remedies, aromatherapy products, and supplements.

The Asia Pacific region is expected to dominate the Sandalwood Extract market, driven by the

abundant availability of sandalwood trees and the traditional use of sandalwood in various

cultural practices. India, Australia, and Indonesia are major contributors to the regional market

growth. North America and Europe are also significant markets for Sandalwood Extract, fueled

by the growing demand for natural and organic products. The market share percentage

valuation of Asia Pacific in the Sandalwood Extract market is estimated to be around 45%,

followed by North America with approximately 30% and Europe with around 20%.

Other regions such as Latin America and the Middle East & Africa are projected to witness

considerable growth in the Sandalwood Extract market due to the increasing awareness of

natural products and the rising demand for premium fragrances and cosmetics. The market

share percentage valuation of Latin America and the Middle East & Africa in the Sandalwood

Extract market is estimated to be around 3% and 2%, respectively.

Click here for more information: https://www.reportprime.com/sandalwood-extract-r274

Executive Summary:

The BGO Crystal market research report provides a comprehensive analysis of the current

market landscape for BGO (Bismuth Germanate) crystals and offers insights into its size and

potential growth within the industry. The report highlights key factors driving market growth,

including the growing demand for BGO crystals in various applications such as medical imaging,

high-energy physics, nuclear detection, and oil exploration. Additionally, the increasing adoption

of BGO crystals in the aerospace and defense sectors further fuels market growth. The report

also identifies challenges and opportunities in the market, including the need for continuous

research and development to enhance crystal performance and explore new applications.

The global BGO Crystal market was valued at USD 170 million in 2022 and is expected to reach

USD 240 million by 2030, registering a CAGR of 4.2% during the forecast period.

The BGO Crystal market is characterized by intense competition, with several established and

emerging players. Major companies operating in this market include Scionix Holland BV,

Shanghai SICCAS High Technology Corporation, Beijing Opto-Electronics Technology Co., Ltd.,

Rexon Components, Inc., Crytur spol. s r.o., Nihon Kessho Kogaku Co., Ltd., DJ-LASER, Shenzhen

Jing Optoelectronics Technology Co., Ltd., and Saint-Gobain Crystals.

Sales revenue figures for a few companies operating in the BGO Crystal market are as follows:

https://www.reportprime.com/sandalwood-extract-r274


Scionix Holland BV: USD 35 million in 2020

Shanghai SICCAS High Technology Corporation: USD 28 million in 2019

Beijing Opto-Electronics Technology Co., Ltd.: USD 20 million in 2019

BGO crystals are highly valued for their excellent scintillation properties, making them ideal for

various applications in radiation detection and medical imaging devices. The crystals exhibit high

light output, good energy resolution, and relatively fast decay times, enhancing their

performance in gamma-ray detection and positron emission tomography (PET) scanners.

Moreover, their non-hygroscopic nature and high effective atomic number contribute to their

superior performance in detecting high-energy photons and particles.

The BGO Crystal market finds applications in several industries, with the medical sector being

the largest consumer. BGO crystals are widely used in positron emission tomography (PET)

scanners for medical imaging, enabling accurate detection and diagnosis of diseases such as

cancer. The market also sees significant adoption in high-energy physics experiments, including

particle detectors for research conducted in laboratories and academic institutions worldwide.

Additionally, the oil and gas industry employs BGO crystals in well logging tools for gamma-ray

spectroscopy, aiding in identifying and analyzing subsurface rock formations and mineral

deposits.

Geographically, Asia Pacific is projected to dominate the BGO Crystal market, holding

approximately 45% of the market share by 2023. The region's dominance can be attributed to

the increasing investment in healthcare infrastructure, growing research in high-energy physics,

and expanding industrial applications of BGO crystals. North America and Europe are also

expected to make substantial contributions to the market growth, accounting for approximately

27% and 22% of the market share, respectively, by 2023. The rest of the world, including regions

like the Middle East and Africa, is predicted to hold a market share of about 6% by 2023.

Click here for more information: https://www.reportprime.com/bgo-crystal-r275

Executive Summary:

The Aerospace Coatings market research report provides a comprehensive analysis of the

current market landscape for aerospace coatings and offers insights into its size and potential

growth within the industry. The report highlights key factors driving market growth, including the

increasing demand for aerospace coatings due to the growing aerospace industry,

advancements in coating technologies, and the need for protective and functional coatings in

aircraft manufacturing and maintenance. The report also identifies challenges and opportunities

in the market, such as stringent regulatory requirements and the rising focus on

environmentally-friendly coatings.

The global Aerospace Coatings market was valued at USD 1.5 billion in 2022 and is expected to

https://www.reportprime.com/bgo-crystal-r275


reach USD 2.3 billion by 2030, registering a CAGR of 5.6% during the forecast period.

The Aerospace Coatings market is highly competitive, with several established players and

emerging companies operating in the industry. Major companies in this market include

AkzoNobel N.V., PPG Industries Inc., Sherwin-Williams Company, BASF SE, Mankiewicz Gebr. &

Co., Henkel AG & Co. KGaA, Hentzen Coatings Inc., Mapaero, IHI Ionbond AG, and Axalta Coating

Systems.

Sales revenue figures for a few companies operating in the Aerospace Coatings market are as

follows:

AkzoNobel N.V.: USD 600 million in 2020

PPG Industries Inc.: USD 500 million in 2019

Sherwin-Williams Company: USD 400 million in 2019

Aerospace coatings play a crucial role in protecting aircraft surfaces from corrosion, weathering,

UV radiation, and chemical exposure. They also provide aesthetic appeal and enhance the

performance and durability of aircraft. Various types of coatings are used in the aerospace

industry, including primers, topcoats, and specialty coatings such as heat-resistant coatings, anti-

icing coatings, and low observability coatings. These coatings are designed to meet the specific

requirements of different aircraft components and are formulated to withstand extreme

operating conditions.

The Aerospace Coatings market finds applications in both commercial and military aircraft

sectors. In the commercial aircraft segment, coatings are used in the manufacturing and

maintenance of passenger and cargo aircraft, as well as regional and business jets. The military

aircraft segment utilizes coatings for fighter jets, transport aircraft, helicopters, and unmanned

aerial vehicles (UAVs). Additionally, aerospace coatings are also used in general aviation and

space exploration applications.

Geographically, North America is expected to dominate the Aerospace Coatings market,

accounting for approximately 40% of the market share by 2023. The region's dominance can be

attributed to the presence of major aircraft manufacturers, a well-established aerospace

industry, and increasing defense expenditure. Europe is also expected to contribute significantly

to the market growth, with a market share of around 30% by 2023. The Asia Pacific region is

projected to exhibit substantial growth, driven by the expanding commercial aviation sector,

rising air passenger traffic, and increasing investments in aerospace infrastructure.

Click here for more information: https://www.reportprime.com/aerospace-coatings-r276
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