ﬁPREsswiRE

Food Additives Market Size is Expected to
Reach US$ 180.83 Billion by 2032 at a CAGR of
5.7% | insightSLICE
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SANTA ROSA, CALIFORNIA, UNITED

STATES, July 3, 2023 / insightSLICE

EINPresswire.com/ -- The Global Food

Additives Market Share, Trends,

Analysis and Forecasts, 2023-2032 presents extensive information on the latest trends, factors

driving the market growth, potential opportunities, and challenges that may impact the

industry's market dynamics. It offers a detailed examination of the different types, application,
and competitive landscape.
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led to more restaurants
focusing on improving the
taste and shelf life of their
food, achieved through the
use of food preservatives.”
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The Global Food Additives Market was estimated to be US$
104.21 Billion in 2022 and is expected to reach US$ 180.83
Billion by 2032 at the CAGR of 5.7%.

Food additives are substances that are used to enhance
and preserve the quality of a complete product. They help

protect against harmful microorganisms and increase the shelf life of the product. Additionally,
food additives provide qualities such as flavour, taste, and colour, while also boosting the
nutritional content. These additives, including flavour enhancers, sweetening agents, and
colorants, have been utilized in various packaged foods, bakery products, beverages, dairy items,
and functional water over the years.
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The multifunctionality of food additives has been driven by increased usage in the food and
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preservative industry. Additionally, the
demand for tastier food is being
boosted by changing lifestyles and
rising economies in various countries,
further increasing the demand for food
additives.

The growth in the tourism and
hospitality sector has led to more
restaurants focusing on improving the
taste and shelf life of their food,
achieved through the use of food
preservatives. Moreover, individuals
living away from home for educational 44 additives Market- insightSLICE
and work purposes are able to enjoy

good food with an extended shelf life

due to the presence of preservatives in their meals.
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Food additives are substances used to enhance the safety, freshness, taste, texture, and
appearance of food. The market is categorized into emulsifiers, hydrocolloids, colours, flavors,
acidulates, and others based on product type. The flavors segment is expected to experience
significant growth in the forecasted period due to the rising demand for tastier food, as flavors
are used in almost all dishes.

Emulsifiers are utilized for blending immiscible liquids and find applications in bakeries, frozen
desserts, and dressings. The demand for ready-made packed foods is also increasing, which will
drive the growth of emulsifiers in the forecasted period.

On the basis of application, the market is segmented into bakery and confectionaries, beverages,
convenience foods, dairy and frozen desserts, spices and sausages, and others. The bakery and
confectionaries segment dominates the market and is expected to continue its growth in the
forecasted period. Various additives, including sweeteners, enzymes, emulsifiers, and dietary
fibres, are used to improve the quality and taste of bakery and confectionary products.

Beverages rank as the second largest segment, driven by the increased demand for sports
drinks, flavoured drinks, flavoured milk, and energy boosters, which will further augment market
growth in the forecasted period.

The demand for convenience foods, such as ready-to-eat and packed foods, is expected to grow
rapidly due to changing lifestyles, thereby increasing the demand for food additives.



There is also a fast-paced growth in the demand for additives in the dairy industry, driven by the
need to preserve milk products for an extended period without being damaged by enzymes and
microorganisms.

Food additives also find wide-ranging applications in the sausages and spices industry, as they
are used in the processing of pork, meat, seafood, and other products.
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Geographically, the global Food Additives Market is segmented into North America, Europe, Asia-
Pacific, the Middle East and Africa, and South America.

The Asia Pacific region holds the largest market share in the global food additives industry,
primarily due to its large customer base and extensive usage in various end-user industries. The
expansion of the food and beverages sector in densely populated countries such as India and
China is further fueling market growth.

The North American market is also experiencing significant growth, driven by the increasing
demand for ready-to-eat products as a result of the busy lifestyles of people in the region.
Europe is expected to grow at a rapid pace as well, primarily due to the rising demand for bakery
products such as cakes and pastries, among others. The Middle East market is predominantly
driven by the food processing industry, which contributes to the growth of the food additives
market in the region.

Key players in the global food additives market include ADM, Ingredion Incorporated, DSM, BASF
SE, Bio Springer, Cargill Incorporated, Archer Daniels Midland Company, and Tate & Lyle PLC,
Givaudan, International Flavors & Fragrances, Inc., Kerry, Corbion among others.

000 000 0000000000000 000000: https://www.insightslice.com/request-customization/72

0oo0oob booooooooooa
goooo oo oooo:

* Emulsifiers
Hydrocolloids
« Colours

* Flavours
Acidulants

* Others
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+ Bakery & Confectionery
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+ Beverages

+ Convenience Foods

+ Dairy & Frozen Desserts
*+ Spices & Sausages

*+ Others

goooo oo oooooo

* North America

> United States

> Canada

> Rest of North America

* Europe

> Germany

> United Kingdom
> Italy

> France

> Spain

> Rest of Europe

* Asia Pacific

> Japan

> |India

> China

> Australia

> South Korea

> Rest of Asia Pacific

« Middle East & Africa

> UAE

> Saudi Arabia

> South Africa

> Rest of the Middle East & Africa

» South America
> Brazil

> Rest of South America
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insightSLICE is a market intelligence and strategy consulting company. The company provides
tailor-made and off-the-shelf market research studies. The prime focus of the company is on
strategy consulting to provide end-to-end solutions.
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