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The global Managed Detection and

Response (MDR) market size was USD

2.17 Billion in 2021, and is expected to

register a revenue CAGR of 18.2%

NEW YORK, NY, UNITED STATES, July 3,

2023 /EINPresswire.com/ -- The global

Managed Detection and Response

market was valued at USD 2.17 Billion

in 2021 and is projected to experience

a compound annual growth rate (CAGR) of 18.2% during the forecast period. The revenue growth

of the MDR market is expected to be driven by the escalating risk of cybersecurity threats,

including malware attacks, DoS and DDoS attacks, and phishing incidents. According to The

Insurance Information Institute (III) in the United States, the number of data compromises

increased by 68% in 2021 compared to 2020. As the frequency of cyber threats rises, enterprises

can benefit from implementing managed detection and response solutions without the need for

complex cybersecurity architecture or professionals. Managed detection and response services

utilize Artificial Intelligence (AI) systems and advanced algorithms to detect malware, identify

patterns, and recognize even the smallest indicators of malware or ransomware attacks before

they infiltrate the system.

Many organizations are adopting managed detection and response to gain a 24/7 operational

advantage, including continuous threat monitoring, detection, and response. With managed

detection and response, businesses can proactively identify and effectively respond to threats,

making it a suitable technology for addressing current and emerging risks. These factors are

expected to contribute to the revenue growth of the market.

To download a PDF sample copy of the report, visit @

https://www.reportsanddata.com/download-free-sample/2555

Further key findings from the report suggest

The MDR market held a market share of USD 974.9 Million in the year 2020 and forecasted to
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grow at a rate of 18.2% during the forecast period.

In regards to Security Type, the Endpoint Security segment generated the highest revenue of

USD 213.3 Million in 2020, with a growth rate of 30.7% during the forecast period. Network

devices are endpoints that are connected remotely, forms the entry point for probable cyber

threats. The revenue generated by the Endpoint Security segment is attributed to the fact that,

with the help of this type of security continuous real-time threat prevention, detection can be

provided that helps in resolving the issue of cyber threat.

In the context of the Service Type, the Threat Detection segment held the largest market share of

38.0% in 2020, with a growth rate of 30.7% during the forecast period. The market dominance of

the segment is resultant of rising emphasis on preventing data theft among various end-users

and effectiveness of this service in analyzing collected forensic data to identify, monitor, and

manage security threats.

In regards to the End-user, the Banking, Financial Services, and Insurance segment held the

largest market share of 26.0% in 2020, with a growth rate of 30.8% during the forecast period.

The sector being highly vulnerable to data breaches, security threats, and high cost of every

stolen record in data breaches, propels the incorporation of the service.

In context to region, Asia Pacific is projected to witness the fastest growth rate of 31.6% during

the forecast period, which is expected to occupy 26.9% of the market by 2028. The growth rate

experienced by the region is attributed to its digital transformation, well-developed cloud

infrastructure, and government initiatives like Digital India.

Top 10 Companies Operating in the Global Managed Detection and Response Market:

Accenture plc, IBM Corporation, Cisco Systems, Inc., Arctic Wolf Networks Inc., Optiv Security,

Inc., CrowdStrike Holdings, Inc., eSentire, Inc., FireEye, Inc., Raytheon Technologies Corporation,

Rapid7, and Alert Logic, Inc.

Inquiry before buying @ https://www.reportsanddata.com/inquiry-before-buying/2555

The global market is further segmented into type and application:

Security Type Outlook (Revenue, USD Billion; 2019-2030)

Network Security

Endpoint Security

Cloud Security

Application Security

Others

Deployment Outlook (Revenue, USD Billion; 2019-2030)

Cloud

On-premise
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Others

Application Outlook (Revenue, USD Billion; 2019-2030)

Banking, Financial Service and Insurance

Government and Defense

Education and Training

Telecommunications and IT

Others

Regional analysis provides insights into key trends and demands in each major country that can

affect market growth in the region.

North America (U.S., Canada, Mexico)

Europe (Germany, U.K., Italy, France, BENELUX, Rest of Europe)

Asia Pacific (China, India, Japan, South Korea, Rest of APAC)

Latin America (Brazil, Rest of LATAM)

Middle East & Africa (Saudi Arabia, U.A.E., South Africa, Rest of MEA)

Key Takeaways of the Competitive Overview Section:

Overview of the company profiles of each market player

Industrial chain analysis of each player

Revenue share contribution

Sales network and distribution channels and net profits and losses of each company

Key business growth strategies are undertaken by these players

Request a customized copy of the report @ https://www.reportsanddata.com/request-

customization-form/2555

Thank you for reading our report. We also offer customized report as per client requirement.

Kindly connect with us to know more about customization plan and our team will offer you the

altered report.

Get Explore Latest Research Report by Reports and Data:

Small Caliber Ammunition Market - https://www.reportsanddata.com/report-detail/small-caliber-

ammunition-market

Electric Vehicle (EV) Market - https://www.reportsanddata.com/report-detail/electric-vehicle-ev-

market

Automotive Engine Coolant Market - https://www.reportsanddata.com/report-detail/automotive-

https://www.reportsanddata.com/request-customization-form/2555
https://www.reportsanddata.com/request-customization-form/2555
https://www.reportsanddata.com/report-detail/small-caliber-ammunition-market
https://www.reportsanddata.com/report-detail/small-caliber-ammunition-market
https://www.reportsanddata.com/report-detail/electric-vehicle-ev-market
https://www.reportsanddata.com/report-detail/electric-vehicle-ev-market
https://www.reportsanddata.com/report-detail/automotive-engine-coolant-market


engine-coolant-market

Automotive Camshaft Market - https://www.reportsanddata.com/report-detail/automotive-

camshaft-market

Mobile Phone Insurance Market - https://www.reportsanddata.com/report-detail/mobile-phone-

insurance-market

John W.

Reports and Data

+1 212-710-1370

email us here

Visit us on social media:

Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/642754860

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.

https://www.reportsanddata.com/report-detail/automotive-engine-coolant-market
https://www.reportsanddata.com/report-detail/automotive-camshaft-market
https://www.reportsanddata.com/report-detail/automotive-camshaft-market
https://www.reportsanddata.com/report-detail/mobile-phone-insurance-market
https://www.reportsanddata.com/report-detail/mobile-phone-insurance-market
http://www.einpresswire.com/contact_author/4183638
https://www.facebook.com/reportsanddata
https://twitter.com/reportsanddata
https://www.linkedin.com/company/reports-n-data/
https://www.einpresswire.com/article/642754860
https://www.einpresswire.com/editorial-guidelines

