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PORTLAND, UNITED STATES, UNITED STATES, July 3, 2023 /EINPresswire.com/ -- According to the
report published by Allied Market Research, the global gift cards market generated $619.25
billion in 2019, and is estimated to reach $1,922.87 billion by 2027, registering a CAGR of 15.4%
from 2020 to 2027. The report offers an extensive analysis of changing market dynamics, key
winning strategies, business performance, major segments, and competitive scenarios.

Download Report Sample (Tables-95, Figures-27 with Insight Pages-205):
https://www.alliedmarketresearch.com/request-sample/4344

Increase in application areas such as banking, hospitality, and retail stores and growing
technological innovation in product offerings drive the growth of the global gift cards market.
However, various types of fees associated with card transactions hinder the market growth. On
the other hand, surge in demand for gift cards from developing economies such as China and
India creates new opportunities for the market player in the coming years.

The report offers detailed segmentation of the global gift cards market based on card type, end
user, and region.

Based on card type, the closed-loop card segment contributed to the largest share in 2019,
accounting for more than two-thirds of the total share, and is estimated to maintain its dominant
position during the forecast period. However, the open-loop card segment is estimated to
portray the highest CAGR of 17.1% during the forecast period.

Based on end user, the retail establishment segment accounted for the largest share in 2019,
holding more than two-thirds of the total share, and is expected to maintain the largest share
throughout the forecast period. However, the corporate institutions segment is expected to
register the highest CAGR of 16.8% from 2020 to 2027.

Based on region, North America contributed the highest share, accounting for more than two-
fifths of the total market share in 2019, and will maintain its dominance throughout the forecast


http://www.einpresswire.com
https://www.alliedmarketresearch.com/request-sample/4344

period. However, Asia-Pacific is also expected to grow at the highest CAGR of 17.0% from 2020 to
2027.

Interested to Procure the Data? Connect Here: https://www.alliedmarketresearch.com/purchase-
enquiry/4344

Leading market players analyzed in the research include American Express, Amazon.com, Inc.,
First Data Corporation, Blackhawk Network Holdings, Inc., Givex Corporation, Fiserv, Inc., NGC US
LLC, InComm Inc, Paytronix Systems, Inc, and Qwikcilver Solutions Pvt Ltd.
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This press release can be viewed online at: https://www.einpresswire.com/article/642770766

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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