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Marine Dynamic Positioning Market Size
Worth $17.6 Billion by 2030; Says Allied
Market Research

Marine Dynamic Positioning System
Market by Subsystem, by Equipment
Class, by Application, by Sales Channel:
Global Opportunity, Forecast, 2020-2030

MARINE DYNAMIC

POSITIONING SYSTEM
MARKET

OPPORTUNITIES AND FORECAST,
2020 - 2030

PORTLAND, OR, UNITED STATES, July 4,
2023 /EINPresswire.com/ -- The marine
dynamic positioning market size is
expected to grow from $5.6 billion in
2020 to $17.6 billion by 2030, at a
compound annual growth rate (CAGR)
of 12.54%. Asia-Pacific is expected to
be the largest market, due to
increasing seaborne trade and government initiatives to promote maritime tourism. Other key
drivers include advancements in offshore drilling technology and greater deployment of offshore
patrol vessels.

Marine dynamic positioning system
market is expected to reach $17.6
Billion in 2030

Growing at a CAGR of 12.54% (2021-
2030)

Marine Dynamic Positioning

The market is segmented by subsystem (control system, power system, and thruster system),
equipment class (class 1, class 2, and class 3), application (naval vessels, offshore vessels, and
others), sales channel (original equipment manufacturer and retrofit), and region (North
America, Europe, Asia-Pacific, and LAMEA).
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The control system segment is expected to grow at the fastest CAGR during the forecast period,
due to the increasing demand for more advanced and sophisticated dynamic positioning
systems. The class 3 segment is also expected to grow at a fast pace, as these systems are used
in large and complex vessels that require a high degree of accuracy and reliability.

The naval vessels segment is expected to be the largest application segment, due to the
increasing use of dynamic positioning systems in military applications such as mine
countermeasures, amphibious landing, and submarine rescue. The original equipment
manufacturer (OEM) segment is expected to grow at a faster pace than the retrofit segment, as
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more and more new vessels are being built with dynamic positioning systems.

Asia-Pacific is expected to be the fastest-growing region, due to the increasing demand for
marine dynamic positioning systems from countries such as China, India, and Japan. These
countries are investing heavily in infrastructure development, which is driving the demand for
dynamic positioning systems in the offshore and marine sectors.
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https://www.alliedmarketresearch.com/marine-dynamic-positioning-systems-market/purchase-
options

The key players in the marine dynamic positioning industry include ABB Ltd., AB Volvo, General
Electric Company, Kongsberg Gruppen ASA, L3Harris Technologies, Inc., Marine Technologies,
LLC, Navis Engineering Oy, Praxis Automation Technology B.V., Reygar Ltd., and Wartsila
Corporation.

The COVID-19 pandemic had a negative impact on the market, due to the temporary shutdown
of shipyards and reduced trade activities. However, the market is expected to recover in the
coming years, as the global economy continues to grow.

000 D0ODDDDDD 00 000 00000 boooooo:

+ The control system segment is expected to grow at the fastest CAGR during the forecast
period.

* The class 3 segment is also expected to grow at a fast pace.

* The naval vessels segment is expected to be the largest application segment.

+ The OEM segment is expected to grow at a faster pace than the retrofit segment.

+ Asia-Pacific is expected to be the fastest-growing region.

* The key players in the market are ABB Ltd., AB Volvo, General Electric Company, Kongsberg
Gruppen ASA, L3Harris Technologies, Inc., Marine Technologies, LLC, Navis Engineering Oy, Praxis
Automation Technology B.V., Reygar Ltd., and Wartsila Corporation.
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This press release can be viewed online at: https://www.einpresswire.com/article/642968737

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
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