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Breaking Down the Top Competitors to
Binance in Australia: BYDFi, Bybit, and
Coinbase

BYDFi, Bybit, and Coinbase are all
gunning for a piece of the pie in
Australia’s burgeoning cryptocurrency
market.

SINGAPORE, July 5, 2023
/EINPresswire.com/ -- Binance, the
world's largest cryptocurrency
exchange by trading volume, is facing
stiff competition from three of its
biggest rivals in Australia. BYDFi, Bybit,
and Coinbase are all gunning for a
piece of the pie in Australia’s
burgeoning cryptocurrency market.

Best Binance Competitors in Australia: BYDFi

The Best Binance Competitors in Australia: BYDFi
BYDFi is an up-and-coming cryptocurrency exchange that is quickly gaining popularity in
Australia.

Sets BYDFi apart from Binance and other cryptocurrency exchanges:

Wide range of cryptocurrencies available for trading : With over 400 cryptocurrencies available
for trading, BYDFi provides users access to popular digital assets like Bitcoin, Ethereum, Ripple,
Dogecoin, and more. Moreover, the platform aims to unearth potential "100x GEMs," making it
an attractive option for investors seeking unique opportunities.

Affiliate Program

BYDFi's Affiliate Partnership Program offers an opportunity for users to earn ongoing rewards
and real-time settlement commissions. When a user registers through an affiliate's unique
referral link, the affiliate receives commissions for their trades continuously. With the ability to
generate up to 100 referral links, affiliates can efficiently monitor and evaluate the performance
of various promotional channels.


http://www.einpresswire.com
https://www.bydfi.com/en
https://www.bydfi.com/en/spot/btc_usdt
https://www.bydfi.com/en/spot/xrp_usdt

Enhanced Trading Experience with 200x Leverage:

Distinguishing itself from other exchanges, BYDFi provides traders with the advantage of up to
200x leverage on perpetual contracts. This feature empowers experienced traders with higher
potential returns and increased flexibility in executing their strategies.

Effortless Strategy Replication with Copy Trading:

BYDFi's innovative copy trading feature enables users to effortlessly replicate the successful
strategies of master traders. This functionality proves particularly valuable for novice traders
who may not possess extensive technical analysis knowledge, allowing them to benefit from the
expertise of seasoned traders.

Practice Trading Risk-Free with Demo Accounts:

To facilitate skill development and platform familiarization, BYDFi offers risk-free demo accounts
preloaded with 100k USDT. Users can freely practice their trading strategies without using real
funds, making it an ideal feature for honing skills and gaining confidence before engaging in live
trading.

Fiat Gateway:

BYDFi streamlines the deposit process by supporting various convenient options, including
credit/debit cards and bank transfers, and accepting over 60 currencies. Through strategic
partnerships with renowned payment providers, BYDFi ensures global coverage and facilitates
hassle-free transactions for users worldwide.

Bybit Exchange:

Bybit is another major cryptocurrency exchange that is making inroads in Australia. The platform
supports trading instruments like perpetual contracts and futures contracts. Bybit is famous for
its robust trading engine. It offers leverage trading, multiple order types, advanced charting
tools, and risk management options.

Advantages of Bybit

Advanced Trading Tools: Bybit stands out with its comprehensive range of advanced trading
tools, encompassing cutting-edge charting software and customizable trading alerts. These tools
empower traders with valuable insights and enable them to make well-informed decisions while
responding swiftly to market dynamics.

Enhanced Liquidity: Bybit prides itself on its high liquidity levels, ensuring rapid and efficient
order execution for traders. This feature proves especially advantageous for those engaged in
high-frequency trading or dealing with substantial trading volumes.

Robust Insurance Fund: Bybit maintains a robust Insurance Fund as a protective measure
against adverse market conditions. This fund serves to prevent auto-deleveraging of traders'
positions and provides an additional layer of security for users' funds.



Cons

Targeted towards Experienced Traders: Bybit's user interface and advanced trading features may
be more suitable for experienced traders rather than beginners or individuals new to
cryptocurrency trading.

Regional Restrictions: Bybit may have restricted access in specific regions, leading to limited
availability depending on the user's location.

Coinbase Exchange:
Coinbase is the largest cryptocurrency exchange in the world and it is also making a big push
into Australia.

Benefits of Coinbase:

Extensive Cryptocurrency Selection: Coinbase offers a wide array of cryptocurrencies,
encompassing not only popular options like Bitcoin, Ethereum, and Litecoin but also a diverse
range of other digital assets.

Seamless Fiat Integration: Coinbase simplifies the process of depositing and withdrawing funds
by allowing users to transact in fiat currencies, enabling smooth conversion between
cryptocurrencies and traditional money.

Ample Liquidity: With its substantial trading volume and high liquidity, Coinbase presents
abundant opportunities for traders to execute orders swiftly and efficiently, ensuring a seamless
trading experience.

Drawbacks: Elevated Transaction Fees: When compared to BYDFi, Coinbase typically imposes
higher fees for transactions and trading, potentially resulting in higher costs for users.

Limited Advanced Trading Functionality: Coinbase's trading features are relatively basic,
providing fewer options for advanced traders seeking advanced order types or complex trading
strategies.

Possible Account Limitations: In certain instances, Coinbase has implemented restrictions or
suspensions on user accounts, which may cause inconvenience and limitations for affected
individuals.

In summary, when comparing BYDFi, Bybit, and Coinbase as Binance competitors in Australia,
each platform has its strengths and weaknesses. Bybit offers high leverage, low fees, and a demo
trading option, but it faces legal challenges and restrictions in certain jurisdictions. Coinbase is a
regulated platform with strong compliance measures, supporting AUD deposits and a variety of



cryptocurrencies, but it charges higher fees and has limited advanced trading features. On the
other hand, BYDFi stands out with its extensive range of features, including spot, leverage, and
lite contracts, low fees, high rewards, and a vast selection of cryptocurrencies, all without
requiring KYC verification. Overall, BYDFi emerges as a top choice for traders and investors in
Australia, providing a comprehensive and flexible crypto trading experience.
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