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HOUSTON, TEXAS, UNITED STATES, July

5, 2023 /EINPresswire.com/ -- Drugs

are monitored after they are released

from clinical trials and enter the

market, a process known as post

marketing pharmacovigilance. It

assesses medications used by people

over a long period of time in a variety

of situations. Such monitoring has a

considerably higher likelihood of

spotting previously undetected positive or negative pharmacological effects. The majority of

postmarketing surveillance focuses on tracking and analyzing adverse drug reactions (ADRs).

Unapproved or off-label drug usage, challenges with orphan medications, a lack of pediatric

formulations, and difficulty with international clinical trials in pediatric populations are additional

crucial postmarketing monitoring elements. In the last few years, advanced technology has

highly taken a huge place in post-marketing pharmacovigilance wherein aggressive marketing of

digital solutions that gather patient-derived data has grown significantly and will continue to

grow in the near future. Massive electronic data sets offer a chance to use artificial intelligence

(AI) methods to enhance medication safety evaluation. Clinical research is increasingly relying on

information extraction, which gathers pertinent ideas from accessible, mostly unstructured

sources utilizing natural language processing (NLP) methods and text mining. Text mining and

natural language processing (NLP) techniques may be particularly helpful for pharmacovigilance,

gathering data on adverse drug reactions (ADRs) and drug-drug interactions from diverse textual

sources, assisting researchers and doctors in keeping track on drug safety. The global post-

marketing pharmacovigilance and medical information market was worth US$ 5.3 Bn in 2022

growing at a CAGR of 16.2% over the forecast period (2023 – 2031).  The pharmaceutical industry

across the globe is expanding which has led to the rise in demand for post-marketing
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pharmacovigilance. Pharmaceutical firms are required to continuously assess whether the ADRs

raised following the launch of a medication are having an influence on the drug's benefit-risk

profile and to pursue risk-reduction strategies, such as informing HCPs of any new dangers

related to the product. Yet, it has always been a difficult issue for pharmaceutical firms since

HCPs don't know how to report ADRs and provide them inadequate information, which makes it

difficult for them to suggest solutions to prevent ADRs. 
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Global Post-marketing Pharmacovigilance and Medical Information Market COVID-19 Pandemic

Influence:

The COVID-19 pandemic has had a significant impact on post-marketing pharmacovigilance and

medical information market. As several medications had been utilized off-label to treat COVID-19

patients, despite the fact that the underlying scientific data supporting their efficacy was of low

quality and mostly based on in vitro investigations. Thus to combat the COVID-19 pandemic,

medicine and vaccine approvals were hastened. This emphasized the requirement to quickly

gather safety data in post-marketing settings by detecting and mitigating major concerns and

ultimately assuring patient safety. The US Food and Drug Administration (FDA), the European

Medicines Agency (EMA), and the UK Medicines and Heath Regulatory Authority (MHRA) have all

issued stakeholder guidelines that outlines how clinical trials and post-marketing surveillance

should be carried out during the COVID-19 pandemic. As patient safety is the top concern, it is

expected that safety reporting efforts should continue even when these authorities are aware of

the difficulties involved.
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Global Post-marketing Pharmacovigilance and Medical Information Market Regional Insights 

Asia Pacific region is anticipated to be the fastest growing region in the post-marketing

pharmacovigilance and medical information market during the forecast years 2023-2031. Recent

high-profile medication withdrawals and a rise in drug safety concerns have prompted

stakeholders to raise the bar, most crucially the regulatory agencies. The volume of data handled

has increased along with the number of reported Adverse Drug Reactions (ADRs), and

understanding pharmacovigilance has led to the rise in a high degree of skill in order to quickly

identify medication dangers and to defend the product against an unwarranted removal.

Furthermore, government organizations as well as healthcare institutions are introducing

various rules and regulations related to post-marketing pharmacovigilance. For instance, in July

2022, three proposed guideline documents from India's Central Drugs Standard Control

Organization (CDSCO) will change how IVD makers conduct performance evaluation, post market

surveillance, and stability studies. Thus with the rising awareness in the Asian countries the post-

marketing pharmacovigilance and medical information market will experience a huge growth in

the upcoming years. 
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Global Post-marketing Pharmacovigilance and Medical Information Market Competitors 

o  A2 Healthcare Corp.

o  Accenture

o  Clario

o  Cognizant

o  Genpact

o  ICON plc

o  IQVIA

o  Labcorp Drug Development

o  Parexel International Corporation

o  PharSafer

o  PPD Inc.

o  Qvigilance

o  Syneos Health

o  Universal Medica Group

o  Wipro Limited

o  Other Market Participants 

Purchase the latest in-depth Global Post-marketing Pharmacovigilance and Medical Information

Market Report: https://www.absolutemarketsinsights.com/checkout?id=1497 

Global Post-marketing Pharmacovigilance and Medical Information Market:

By Offering 

o  Case Processing & Management

o  Aggregate Reporting (Including PSURs, PBRERs, DSURs, Etc.).

o  Audits and Inspection Support Services

o  Signal Detection & Risk Management

o  Global & Local Literature Screening 

o  Consulting Services

o  Medical Writing & Publishing

o  Regulatory Publishing

o  Clinical Studies

o  Educational

o  Others

o  Others

By Organization Size

o  Small and Medium Organizations

o  Large Organizations 

By End Users 

o  Pharmaceutical Companies
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o  Research Organizations

o  Others

Request for customization to meet your precise research requirements:
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By Region

o  North America (U.S., Canada, Mexico, Rest of North America)

o  Europe (France, The UK, Spain, Germany, Italy, Nordic Countries (Denmark, Finland, Iceland,

Sweden, Norway), Benelux Union (Belgium, The Netherlands, Luxembourg), Rest of Europe

o  Asia Pacific (China, Japan, India, New Zealand, Australia, South Korea, Southeast Asia

(Indonesia, Thailand, Malaysia, Singapore, Rest of Southeast Asia), Rest of Asia Pacific

o  Middle East & Africa (Saudi Arabia, UAE, Egypt, Kuwait, South Africa, Rest of Middle East &

Africa)

o  Latin America (Brazil, Argentina, Rest of Latin America)  

Top Reports: 

1. Global Telepsychiatry Market 

2. Global Digital Mental Health Platform Market 
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ongoing optimization. From the in-depth analysis and segregation, we serve our clients to fulfill

their immediate as well as ongoing research requirements. Minute analysis impact large

decisions and thereby the source of business intelligence (BI) plays an important role, which

keeps us upgraded with current and upcoming market scenarios.

Contact Us:

Contact Name: Shreyas Tanna

Company: Absolute Markets Insights

Email Id: sales@absolutemarketsinsights.com

Phone: +1-510-420-1213

Website: www.absolutemarketsinsights.com

Shreyas Tanna

Absolute Markets Insights

+1 510-420-1213

email us here

https://www.absolutemarketsinsights.com/request_for_customization.php?id=1497
https://www.absolutemarketsinsights.com/reports/Global-Telepsychiatry-Market-2022-%E2%80%93-2030-1236
https://www.absolutemarketsinsights.com/reports/Global-Digital-Mental-Health-Platform-Market-2022-%E2%80%93-2030-1097
http://www.absolutemarketsinsights.com
http://www.einpresswire.com/contact_author/4185538


This press release can be viewed online at: https://www.einpresswire.com/article/643100542

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.

https://www.einpresswire.com/article/643100542
https://www.einpresswire.com/editorial-guidelines

