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Caps and Closures Market Size Estimated to
Cross a Worth of US$ 120.05 Billion at a CAGR
of 5.7% by 2032 | insightSLICE
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EINPresswire.com/ -- The Global Caps

and Closures Market Share, Trends,

Analysis and Forecasts, 2023-2032 presents extensive information on the latest trends, factors

driving the market growth, potential opportunities, and challenges that may impact the

industry's market dynamics. It offers a detailed examination of the different market segments,
such as type, material, application, and competitive

“ landscape.
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States is the largest player in
the region, driven by
changing lifestyles, higher
disposable incomes & other
factors.”

The Global Caps and Closures Market was estimated to be
US$ 69.05 Billion in 2022 and is expected to reach US$
120.05 Billion by 2032 at a CAGR of 5.7%.

Caps and closures are components used to seal and

insightSLICE
& secure containers such as jars, bottles, and tubes. They are

designed to provide a secure and tight seal to protect the container's contents from air,
moisture, and other contaminants. Caps and closures come in a wide range of sizes and shapes.

Depending on the requirement and application, they can be made from plastic, metal, rubber,
cork, or other materials. Caps and closures find a wide range of applications in industries such as
food and beverages, cosmetics, pharmaceuticals, and household products. They improve the
shelf life of products without contaminating the inner content.
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The key factor driving the growth of the ', Y

caps and closures market is rapid M%,j man g
urbanization. Urban consumers are — S S——
more inclined towards convenient and 'ff ~ %
on-the-go packaging solutions for :“f" i g~ —— -

various consumable products. Caps CH % Y

and closures provide convenience by = : g
ensuring easy opening and closing, as ‘ o % "'

well as preventing slippage during
consumption. They also protect food
from bacterial attack and keep the
product fresh for longer durations.
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The quality of materials used in manufacturing caps and closures is also a significant factor in
the market's growth. Lightweight caps offer a wider range of benefits to consumers and
manufacturers, leading to increased demand and adoption. Caps can be made from recyclable
materials, making them environmentally friendly and helping to reduce carbon footprints.

The restraining factor in the growth of the caps and closures market is the wide availability of
alternative packaging solutions such as pouches, blisters, and others. These alternatives provide
flexibility, are lightweight, and are more cost-effective than traditional caps, making them a more
attractive option for consumers. Additionally, rigid packaging solutions are more expensive to
produce and can be challenging to transport.
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The market is categorized into plastic caps and closures, metal caps and closures, and others
based on material. Plastic holds the largest market share globally. Plastic caps and closures are
typically less expensive than those made from metal, glass, and other materials.

On the basis of product type, the market is classified into tethered caps, push/pull caps, screw
caps, and others. Screw caps dominate this segment. The growth is driven by the convenience,
child resistance, and high saleability capability provided by screw caps. Screw caps find wide
application in various products such as containers, jars, bottles, and others.

By application, the market is segmented into the alcoholic beverage industry, food and beverage
industry, healthcare industry, cosmetic industry, and others. The food and beverage industry is
the largest segment in this category. The changing lifestyle of people across the globe is
augmenting the growth of this segment. The alcoholic beverages segment is also expected to



grow at a faster pace in the forecast period.
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The global Caps and Closures market is geographically segmented into North America, Europe,
Asia-Pacific, the Middle East and Africa, and South America.

Asia-Pacific is the dominant region in the market. The increasing population and rising demand
for on-the-go food and other packed products are driving the growth in this region.

European market is driven by the cosmetics industry. Europe is home to some of the largest
cosmetic product manufacturers in the world. Additionally, the changing lifestyle of people is
leading to an increasing demand for carbonated beverages, alcoholic beverages, and other
products.

North America holds the largest share in the global caps and closures market. This dominance is
attributed to the presence of many manufacturers in the food processing, healthcare, and
cosmetic industries. The United States is the largest player in the region, driven by changing
lifestyles, higher disposable incomes, and other factors.

Latin America and the Middle East are also expected to grow at a fast pace in the forecasted
period.
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Key players in the caps and closures market include Closure Systems International, Inc., Amcor
Plc, Silgan Holdings Inc., Aptar Group, United Caps, Guala Closures S.p.a, Nippon Closures Co.,
Ltd., Weener Plastics, and O.Berk Company, LLC, among others.
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+ Plastic caps and closures
* Metal caps and closures
*+ Others
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+ Tethered caps

Push/pull caps

+ Screw caps
* Others
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Alcoholic Beverage industry
Food and Beverage industry
Healthcare industry

+ Cosmetics industry

+ Others
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* North America

> United States

> Canada

> Rest of North America

* Europe

> Germany

> United Kingdom
> Italy

> France

> Spain

> Rest of Europe

* Asia Pacific

> Japan

> |India

> China

> Australia

> South Korea

> Rest of Asia Pacific

* Middle East & Africa

> UAE

> Saudi Arabia

> South Africa

> Rest of the Middle East & Africa

* South America
> Brazil

> Rest of South America
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insightSLICE is a market intelligence and strategy consulting company. The company provides
tailor-made and off-the-shelf market research studies. The prime focus of the company is on
strategy consulting to provide end-to-end solutions.
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This press release can be viewed online at: https://www.einpresswire.com/article/643504628
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try to be careful about weeding out false and misleading content. As a user, if you see something
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