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SEATTLE , WASHINGTON, USA, July 12, 2023 /EINPresswire.com/ -- Executive Summary:

The global oil tempered spring wire market is expected to witness significant growth in the

coming years, owing to increasing demand from various end-use industries such as automotive,

construction, and aerospace. Asia-Pacific is the largest market for oil tempered spring wire, with

China being the major contributor. Factors driving the market growth include the rising

population, urbanization, and industrialization in the region. The global oil tempered spring wire

market size was expected to grow from USD 1.10 Billion in 2022 to USD 1.50 Billion by 2030, at a

CAGR of 3.80% during the forecast period.

The global oil-tempered spring wire market is highly competitive, with several key players driving

the growth of the industry. These companies include Kiswire, Nippon Steel SG Wire, KOBELCO,

Neturen, POSCO, Bekaert, Joh. Pengg AG, Baowu, Sumitomo (SEI), Sugita Wire, Haina Special

Steel, Zhengzhou Sinosteel, Suncall, and Hunan Shuangwei.

In terms of revenue figures, Kiswire reported sales of $1.4 billion in 2020, while Bekaert reported

sales of $3.2 billion in the same year. Nippon Steel SG Wire registered sales of $10.8 billion in

2020, and POSCO reported sales of $10.7 billion. These figures indicate the significant

contribution of these companies to the growth of the oil-tempered spring wire market.

Oil Tempered Spring Wire is a high-quality type of wire that is used in the manufacturing of

springs for various applications. The wire is primarily made of tempered steel and is coated with

oil to enhance its strength and durability. There are two types of Oil Tempered Spring Wire,

which are Rough Spring Wire and Mid-fine Spring Wire. Rough Spring Wire is meant for heavy-

duty applications and is used to make large-sized springs. On the other hand, Mid-fine Spring

Wire is used for lighter applications such as smaller-sized springs.

These two types of Oil Tempered Spring Wire are essential in the manufacturing of springs for

numerous industries. Springs are used in the automotive, aerospace, and construction industries

among others. The high-quality and strength of the wire make it ideal for use in these

industries.

http://www.einpresswire.com


Oil Tempered Spring Wire is a high carbon, cold drawn wire that is heat treated to achieve

superior properties. The wire has excellent durability and resistance to deformation under heavy

loads, making it ideal for use in suspension springs, valve springs, and other applications where

a combination of strength, durability, and fatigue resistance is required. In suspension springs,

oil-tempered wire is used to absorb shocks and provide stable support for heavy loads. It is also

used in automotive valve springs for its high tensile strength and resistance to fatigue.

In North America, the oil tempered spring wire market is expected to witness significant growth

due to the investments in the automotive and aerospace industries. In the Asia Pacific region,

the market is projected to grow rapidly due to the expansion of the manufacturing sector in

countries such as China, India, and Japan. The European market is expected to exhibit steady

growth due to the presence of established automotive and construction industries. In the United

States, the demand for oil tempered spring wire is driven by the increasing production of heavy

machinery and construction equipment. In China, the growth of the oil tempered spring wire

market is driven by the increasing demand from the automotive and infrastructure sectors.

Click here for more information: https://www.reportprime.com/oil-tempered-spring-wire-r824

Executive Summary

The global N-Propyl Acetate market is forecasted to grow from USD 272.80 Million in 2022 to

USD 399.40 Million by 2030, at a CAGR of 5.60% during the forecast period. It is primarily driven

by its increasing application in the pharmaceutical industry and as a solvent in the production of

various chemicals. The Asia Pacific region is expected to dominate the market owing to the

presence of large chemical and pharmaceutical industries in countries such as China and India.

However, stringent government regulations regarding the use of harmful chemicals and

fluctuating raw material prices may hinder market growth.

The global N-Propyl Acetate market is a consolidated market with a few key players dominating

the market. Some of the major companies operating in the market include Oxea, Dow, BASF,

Eastman, Solvay, Showa Denko K.K., Daicel, Sasol, Chang Chun Group, Shiny Chem, Handsome

Chemical, Zhejiang Jianye, Nanjing Wujiang, Jiangsu Baichuan, Ningbo Yongshun, Jiangsu Ruijia,

and Yixing Kaixin.

These companies use N-Propyl Acetate in various applications, including solvents, flavors, and

fragrances, paint and coating formulations, and other industrial applications. These companies

are continuously investing in research and development activities to innovate and develop new

products that use N-Propyl Acetate. They are also expanding their production capacity to cater to

the increasing demand from various end-use industries and regions.

In terms of sales revenue, Oxea reported USD 1.53 billion in sales in 2020, while Dow reported

USD 37.01 billion in sales in the same year. BASF reported EUR 59.15 billion in sales in 2020, and

Eastman reported USD 8.51 billion in sales in 2019.

https://www.reportprime.com/oil-tempered-spring-wire-r824


N-Propyl acetate is a clear and colorless liquid that has a fruity odor and is widely used in various

applications such as in coatings, adhesives, and solvents, among others. N-Propyl acetate is

available in two types: N-Propyl Acetate ≥ 99.5% and N-Propyl Acetate ≥ 99.0%. The difference

between these two types lies in their purity levels. N-Propyl Acetate ≥ 99.5% has a higher level of

purity, which makes it more suitable for high-performance applications where purity is critical,

while N-Propyl Acetate ≥ 99.0% is more suitable for general-purpose applications.

N-Propyl acetate is widely used in various applications, including paints and coatings, printing

ink, cosmetics and personal care, food and beverages, pharmaceuticals, and others. In paints

and coatings, it acts as a solvent, providing stability, and reducing viscosity. In printing inks, it is

used as a solvent mixed with other organic solvents to control the drying of the ink. In cosmetics

and personal care, it is used as a solvent, primarily in nail polish removers, and as a perfuming

agent. In food and beverages, it is used as a flavoring agent and solvent for food additives. In

pharmaceuticals, it is used as a solvent, primarily in the manufacturing of drugs.

The Asia-Pacific region is expected to dominate the N-Propyl Acetate market with a market share

of around 45% by valuation. The presence of major textile, printing, and painting industries in

countries like China, India, and Japan are driving the demand for N-Propyl Acetate in the region.

North America and Europe are also significant markets for N-Propyl Acetate, with expected

market shares of around 25% and 20%, respectively. The demand for N-Propyl Acetate in these

regions is driven by the increasing use of coatings and solvents in industries like automotive,

construction, and packaging.

Latin America and the Middle East & Africa are expected to have smaller market shares of

around 5% each due to the limited use of N-Propyl Acetate in various industries in these

regions.

Click here for more information: https://www.reportprime.com/n-propyl-acetate-r825

Executive Summary

The Olivine market research report provides an in-depth analysis of market conditions, including

market share, industry trends, and regional dynamics. The report identifies key players and

provides insights into their business strategies, competitive landscape, and financial

performance. The Olivine market size is expected to reach from USD 143.60 Million in 2022 to

USD 154.00 Million by 2030, at a CAGR of 1.00% during the forecast period. The report provides a

detailed segmentation analysis based on type, application, and geography. The widespread use

of Olivine in various applications such as refractory, metallurgical, and foundry is expected to

drive market growth. The report also analyzes the impact of COVID-19 on the Olivine market.

The Olivine market is highly competitive with several players operating in the market. These

companies include Sibelco, Steinsvik Olivin, Eryas, Covia (Unimin), Olivine India Group, Yucheng

https://www.reportprime.com/n-propyl-acetate-r825


Refractory Products, Thermolith SA (Vitruvit), Ore-Met, Dakduklu Minerals, Egamin, Scangrit, and

LTC Minerals.

These companies help to grow the Olivine market by providing high-quality and innovative

products for various applications. They also invest heavily in research and development to

enhance the properties of Olivine, making it suitable for various applications. With the growing

demand for Olivine in various industries, these companies are expected to continue playing a

significant role in the growth of the Olivine market.

As per the available data, Sibelco reported sales revenue of $3.58 billion in 2019, while Covia

(Unimin) reported sales revenue of $1.59 billion in the same year. However, no figures are

available for the sales revenue of the other companies mentioned.

Olivine is a magnesium-iron-silicate mineral commonly used in construction, ceramic, and

metallurgical industries. Olivine is available in various forms and sizes, including 30-100 mesh,

100-270 mesh, 270-325 mesh, and others. The 30-100 mesh size contains small particles and is

commonly used in metallurgy for the production of iron, steel, and non-ferrous metals. The 100-

270 mesh size has medium-sized particles and is typically used in insulation, refractory bricks,

and coatings. The 270-325 mesh size contains fine particles and is commonly used as a

sandblasting abrasive and in resin-bonded abrasives.

Olivine is a mineral that has versatile applications in various industries. It is widely used as a

foundry molding sand to produce high-quality castings. Olivine is also used as a metallurgical

auxiliary material to refine metals and remove impurities. In addition, it is used as a high-

temperature refractory material in the construction of furnace linings, heat exchangers, and

boiler tubes. Olivine's excellent thermal stability, high melting point, and high strength make it an

ideal material for these applications. Apart from these, it is also used in horticulture, soil

conditioning, and water filtration.

The Asia Pacific region is expected to dominate the Olivine market in terms of both production

and consumption. This can be attributed to the increasing demand for Olivine in steel

production and the growth of the construction industry in the region. The market share percent

valuation is expected to be around 40% for the Asia Pacific region.

North America and Europe are also expected to contribute a significant market share in the

Olivine market due to the increasing demand for Olivine in the automotive and construction

industries. The market share percent valuation for North America and Europe is expected to be

around 25% each.

Other regions such as Latin America, Middle East & Africa, and Oceania are expected to have a

relatively smaller market share in the Olivine market. The market share percent valuation for

these regions is expected to be around 5-10%.



Click here for more information: https://www.reportprime.com/olivine-r826
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