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Louisiana Businesses Seek Innovative
Insurance Solutions amid Evolving Risks

NEW ORLEANS, LOUISIANA, UNITED
STATES, July 10, 2023
/EINPresswire.com/ -- Companies
throughout Louisiana are increasingly
exploring diverse insurance options to
mitigate the risks associated with an
ever-changing business landscape. The
rising trends are shifting towards
adaptive insurance models that offer
comprehensive protection against
threats, be it physical or digital.

Shannon Howard-Eldridge, a seasoned
Louisiana attorney at Milling Benson
Woodward L.L.P, is focused upon
business insurance issues and
highlighted this trend, "Given the
dynamic nature of today's business
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climate, both in terms of environmental and cyber risks, Louisiana firms are no longer satisfied
with traditional, one-size-fits-all insurance packages," Howard-Eldridge said.

According to Ms. Howard-Eldridge, Louisiana businesses are diligently considering a multitude of
insurance solutions that address specific industry needs.
“ They seek to leverage policies which not only cover
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strategies are no longer a
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physical assets but also the intangible ones such as
intellectual property and data.

"An increased number of businesses are eyeing specialized

insurance products, from cyber risk coverage to business

interruption policies, to adequately safeguard their interests," she shared. "The landscape of risk
has expanded, and our local businesses are wise to evolve their insurance strategies in

response."

The reevaluation of insurance strategies by Louisiana firms comes in response to a myriad of
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recent threats. The state has witnessed an uptick in natural disasters, leading to severe property
damage and often significant loss of business income and opportunity. Simultaneously, the
increasing incidence of cyber-attacks targeting businesses of all sizes has created an urgent need
for robust cybersecurity measures and relevant insurance coverage.

"Comprehensive insurance strategies are no longer a luxury but a necessity. It's about adapting
to meet the challenges of our times and ensuring the longevity and sustainability of Louisiana's
businesses," Howard-Eldridge commented. "This trend is reflective of a wider national
movement towards resilience and business continuity planning."

Ms. Howard-Eldridge further stressed the importance of businesses working closely with their
insurance providers to customize their coverage. She emphasized the importance of
understanding the unique risks each business faces and tailoring insurance solutions to meet
those specific needs.

"Collaborative discussions between businesses and their insurance carriers are crucial for
ensuring optimal coverage," Howard-Eldridge advised. "With well-thought-out insurance plans,
companies can not only safeguard their operations but also foster growth in a secure
environment."

The movement towards bespoke insurance policies in Louisiana underscores the state's
dedication to fostering a resilient business community. In this new landscape, businesses are not
merely surviving but thriving, thanks to their proactive steps in securing diverse insurance
solutions.

As businesses continue to navigate the labyrinth of risk, the legal community stands with them,
offering counsel and guidance in making informed decisions. Howard-Eldridge added, "While it is
the responsibility of each client to ensure their protection, we are here to support, guide, and
ensure they are aware of their risks and their best options."
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we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
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