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TELF AG Report on Base Metals and Battery
Materials Sheds Light on Mixed Performance
Amidst Weaker US Dollar

TELF AG today released its report on the
base metals market and its implications
for the battery materials industry.

LUGANO, TICINO, SWITZERLAND, July
10, 2023 /EINPresswire.com/ -- TELF AG
today released its report on the base
metals market and its implications for
the battery materials industry. The
report goes into the recent
developments in the base metals
market, focusing on aluminum, nickel,
and copper, and examines the impact
of factors such as the weaker US dollar
and inflation data.

According to TELF AG's report, the base

metals market experienced a mixed

performance in June 2023, as indicated by fluctuations in futures prices on the London Metal
Exchange (LME). Copper, a key base metal, showcased strength with a 1.7% increase, reaching
$8,315.50 per tonne. This positive sentiment suggests a favorable outlook for copper, which is
extensively used in construction and electrical equipment manufacturing industries. Conversely,
aluminum witnessed a decline of 0.4%, settling at $2,151.50 per tonne, while nickel experienced
a slight decrease of 0.6%, reaching $20,516 per tonne. As per the report, these movements
reflect a more cautious approach, possibly influenced by specific supply-demand dynamics and
market conditions.

TELF AG's analysis reports that one of the contributing factors to the base metals' performance
was the weaker US dollar. The depreciation of the US currency makes base metals more
attractive to foreign buyers using other currencies, positively affecting their prices. This boost
from the weaker dollar likely contributed to the overall strength displayed by the base metals
complex.
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figures significantly impact the Federal
Reserve's decision-making process
regarding interest rate hikes. The
moderation in consumer expenditure inflation and falling energy prices have dampened the US
dollar and provided support for US equity markets.

An analyst at TELF AG said that the performance of base
“ metals holds significant implications for the battery
materials industry, given their crucial role in battery
production. With its excellent conductivity and durability,
copper is widely used in electric vehicle (EV) batteries,
pointing to a positive outlook for the EV industry and
battery materials demand.

The market's mixed
performance, influenced by
the weaker US dollar and
inflation data, underscores
the need for stakeholders in
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stay vigilant.” current outlook. Despite their recent declines, the two
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Aluminum contributes to lightweighting efforts to enhance

EV efficiency, while nickel is an essential component of lithium-ion batteries powering various
electronic devices. The mixed performance of these metals highlights the importance of
continued monitoring of market conditions and demand trends within the battery materials
sector.

TELF AG's Analyst stated, "The base metals market's mixed performance, influenced by the
weaker US dollar and inflation data, underscores the need for stakeholders in both the base
metals and battery materials sectors to stay vigilant. The performance of base metals holds
implications for the battery materials industry, especially in the context of electric vehicles and
energy storage. By adapting to changing dynamics and capitalizing on emerging opportunities,
stakeholders can position themselves advantageously in this evolving landscape."



To access the full TELF AG 2023 Week
27 Market Round-Up report, please

visit: https://telf.ch/telf-ag-2023-
market-roundup-week-27/

To access TELF AG's report on Base
Metals and Battery Materials, please

visit: https://telf.ch/telf-ag-report-on-
base-metals-and-battery-materials-
july-10-2023/

About TELF AG:

TELF AG is a full-service international
physical commodities trader with 30
years of experience in the industry.
Headquartered in Lugano, Switzerland,
the company operates globally, serving
customers and providing solutions for
commodities producers worldwide.
TELF AG works in close partnership
with producers to provide effective
marketing, as well as financing and
logistics solutions, which enable
suppliers to focus on their core
activities and to access far-reaching

markets wherever they may be. RAW MATERIAL SOURCES FOR BATTERIES
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Its flexible, customer-focused approach
allows TELF AG to create tailor-made
solutions for each producer, thereby
facilitating long-term partnerships.
Additionally, consumers widely
recognize them for their operational
excellence and reliability.
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