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SEATTLE, WASHINGTON, USA, July 15, 2023 /EINPresswire.com/ --

The Data Storage Tape Market is expected to grow from USD 936.00 Million in 2022 to USD
1669.34 Million by 2030, at a CAGR of 7.50% during the forecast period.The Data Storage Tape
market has been growing steadily over the years due to a variety of factors. One major factor is
the increasing use of data storage tapes in the enterprise and government sectors. These
organizations require large amounts of data storage for their operations, and data storage tapes
offer a cost-effective solution that is both reliable and secure.Another factor driving revenue
growth in the Data Storage Tape market is the increasing demand for cloud-based storage
solutions. Cloud storage providers are increasingly using data storage tapes as a backup solution
to protect against data loss, and this trend is expected to continue in the coming years.

Data Storage Tapes are available in various types of storage capacities for the storage of data,
and the storage capacity varies from under 680 MB to over 1.5 TB. The types of data storage
tapes includes:

« Under 680 MB
680 MB - 2.5 GB
25-12GB
12-60GB
60 - 300 GB
300GB-1.5TB
Over 1.5TB

The data storage tapes' capacity is the primary factor in determining which tape technology is
best suited to store the data.

Data Storage Tape is a storage device that has been used for data storage for decades. The
commercial usage includes businesses, government organizations, and institutions that store
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and archive large amounts of data. The benefits of using tape include cost-effectiveness, long-
term data storage, and high capacity storage. Many businesses use tape backup to store critical
data such as financial records, customer data, and employee information. Home users also use
tape backup for personal data and media such as videos, music, and photos as it provides a safe
and secure method of backing up data.

North America and Europe are expected to dominate the data storage tape market in terms of
revenue share, with a combined market share of more than 60% by 2030. The Asia Pacific region
is expected to witness significant growth in the coming years, owing to the increasing demand
for data storage solutions in countries such as China, India, and Japan.The report also suggests
that the global data storage tape market is expected to reach a valuation of approximately $8.5
billion by 2030, growing at a CAGR of over 7% during the forecast period. The North American
market is expected to hold the largest market share, accounting for more than 40% of the overall
market by 2030. Europe is expected to follow, with a market share of around 20% over the same
period. The Asia Pacific is expected to witness the highest growth rate, with a market share of
more than 30% by the end of the forecast period. Other regions such as Latin America and the
Middle East and Africa are expected to witness moderate growth over the same period.

The global data storage tape market is highly competitive, with major companies focusing on
innovating their products to provide better storage solutions to their customers. Some of the
major players in the market include Fuijifilm, HP, IBM, Glassbridge Enterprises, Maxell, Quantum,
Sony, Zetta, Lenovo, Dell, Teijin.

In terms of sales revenues, Fujifilm reported $21.7 billion in revenue in 2020, while HP reported
$56.6 billion in revenue. IBM reported $73.6 billion, and Quantum reported $436 million in
revenue in 2020.

Click here for more information: https://www.reportprime.com/data-storage-tape-r1143

The ORP Sensor Market is expected to grow from USD 3.00 Billion in 2022 to USD 5.90 Billion by
2030, at a CAGR of 8.90% during the forecast period.The ORP Sensor Market is a rapidly growing
industry and is expected to experience strong revenue growth over the next few years. The main
factors driving revenue growth in this market include increasing demand for water and
wastewater treatment systems, rising environmental concerns, and the growing need for
accurate and reliable monitoring and control systems. Additionally, the increasing awareness of
water quality and the importance of monitoring water quality parameters such as ORP
(oxidation-reduction potential) is also driving market growth.The latest trends followed by the
ORP Sensor market include the development of advanced sensor technologies, increasing
adoption of smart sensors, and the use of wireless communication systems for real-time
monitoring and control. The market is also witnessing the emergence of new applications such
as pharmaceuticals, food and beverage, and aquaculture, which are expected to drive further
growth.
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North America is expected to dominate the ORP sensor market with a market share of over 35%
by 2030. This can be attributed to the increasing awareness among the consumers regarding
water treatment and the adoption of advanced and innovative technologies by the industrial
sector.The European region is expected to hold a significant market share in the ORP sensor
market owing to the stringent government regulations pertaining to water quality and safety. In
the Asia Pacific region, the market share of ORP sensors is expected to grow at a significant rate
due to the increasing demand for water treatment solutions, the rapid industrialization in the
region, and the growing awareness regarding the adverse effects of water pollution on human
health.

ORP Sensor Market is marked by the presence of numerous manufacturers that offer diversified
and highly specialized products. The major players operating in the market are Endress+Hauser,
Emerson, Honeywell, ABB, Yokogawa Electric Corporation, Mettler Toledo, Vernier Software &
Technology, Barben Analyzer (Ametek), Hach, Knick, OMEGA Engineering, REFEX Sensors Ltd,
PreSens Precision Sensing, Sensorex, and Hamilton.

Some of the sales revenue figures of the above-listed companies are:

- Endress+Hauser: CHF 2.2 billion in 2020

- Emerson: USD 16.8 billion in 2020

- Honeywell: USD 32.6 billion in 2020

- ABB: USD 28.6 billion in 2020

- Yokogawa Electric Corporation: JPY 315.9 billion in 2020

Click here for more information: https://www.reportprime.com/orp-sensor-r1144

The Tactical Optics Market is expected to grow from USD 1.60 Billion in 2022 to USD 2.80 Billion
by 2030, at a CAGR of 7.10% during the forecast period.The Tactical Optics market is primarily
made up of military and law enforcement agencies, as well as civilian gun enthusiasts and
hunters. The growing demand for advanced weapons and firearms by law enforcement and
military agencies, coupled with increasing awareness of hunting and shooting sports, has fueled
the growth of this market. In addition, technological advancements, such as the development of
holographic sights and increasing use of night vision technology, have also contributed to
revenue growth.A key trend in the Tactical Optics market is a shift towards advanced optics and
better quality lenses. This trend is driven by the need for greater accuracy and range, especially
for long-range snipers. In addition, increased use of thermal imaging technology in night vision
scopes has also driven revenue growth.

The North American region is expected to dominate the Tactical Optics market, with a market
share percent valuation of around 40% in 2022. However, the Asian Pacific region is expected to
witness the highest growth rate in the coming years due to increasing defense spending and the
rising adoption of advanced technology. The European region is also expected to have a
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significant market share in the Tactical Optics market. Overall, the global Tactical Optics market is
expected to reach a market share percent valuation of around $15 billion by 2030, with North
America, Asia Pacific, and Europe being the major contributors to this growth.

Tactical Optics Market is witnessing significant growth owing to the increasing demand for a
better targeting system in the defense sector. The market is highly competitive with several
companies providing high-quality tactical optics. Some of the prominent players in the market
are Kongsberg Gruppen, Raytheon Company, Elbit Systems, Saab AB, Leonardo, BAE Systems, Sig
Sauer, Vortex Optics, Bushnell Corporation, and LeupoldStevens.

In 2020, Kongsberg Gruppen reported sales revenue of USD 2.94 billion, Raytheon Company
reported sales revenue of USD 28.18 billion, and BAE Systems reported sales revenue of USD
25.87 billion. The market size is expected to reach USD 13.5 billion by 2027, driven by the
increasing demand for advanced targeting systems in the defense sector. The companies listed
above will play a vital role in fueling this growth, as they continue to innovate and provide high-
quality tactical optics to meet the growing demand.

Click here for more information: https://www.reportprime.com/tactical-optics-r1145
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