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Drop in Shipping Charges Fuels Positive
nflation Impact, Empowering the Promotional
Products Industry

Promotional products industry rejoices as shipping costs decline by 90% in the past year, boosting
affordability and expanding product range.

SYDNEY, NSW, AUSTRALIA, July 11, 2023 /EINPresswire.com/ -- The global shipping industry has
experienced a dramatic decline in costs, leading to a

“ positive impact on inflation rates worldwide. Recent data

reveals that the cost of shipping a container on

charges has been trans.oFeanic trade routes has §ignifican'FIy decreased,

unprecedented. We have prov'ldlng'f] much-nee'ded respite to bus‘lnesses affected by

witnessed shipping costs §oar|ng p.r|ces'. In partlcular, the Qromotlonal products

industry is poised to benefit from this welcome

development.

The drop in shipping

returning to levels lower
than those seen prior to the

pandemic.” _ _
According to a report by the International Monetary Fund

Gina Araiji _ o
(IME) published in March 2022, the cost of shipping

containers on the world's transoceanic trade routes surged seven-fold in the 18 months
following March 2020. This unprecedented increase in shipping charges had far-reaching
consequences, causing price hikes across various sectors and affecting consumers worldwide.

However, the tide is turning, and businesses can finally breathe a sigh of relief. Over the past 12
months, shipping costs from China have experienced a remarkable decline, plummeting by a
staggering 90%. This significant reduction in shipping expenses has been confirmed by Gina
Araiji, Managing Director of Product Supply Solutions, an esteemed company based in Sydney,
Australia.

Ms. Araiji explains, "The drop in shipping charges has been unprecedented. We have witnessed
shipping costs returning to levels lower than those seen prior to the pandemic." This is an
encouraging development for businesses, especially in the promotional products industry, as it
allows for greater flexibility in pricing, expanded product offerings, and increased consumer
affordability.

The promotional products industry plays a pivotal role in marketing and advertising campaigns


http://www.einpresswire.com
http://www.yatama.com.au
https://www.imf.org/en/Blogs/Articles/2022/03/28/how-soaring-shipping-costs-raise-prices-around-the-world#:~:text=As%20the%20Chart%20of%20the,bulk%20commodities%20spiked%20even%20more.

worldwide, offering a diverse range of merchandise that helps businesses engage with their
target audiences. From customized apparel and branded stationery to innovative tech gadgets
and eco-friendly products, promotional items have become an integral part of successful
marketing strategies.

The decline in shipping costs directly benefits the promotional products industry by providing
numerous advantages:

1. Lower Manufacturing Costs: Reduced shipping expenses allow manufacturers to procure raw
materials and finished products at more affordable rates, ultimately translating into cost savings
that can be passed on to customers.

2. Expanded Product Range: With the drop in shipping charges, businesses can explore a
broader range of products, including those previously deemed too expensive to import. This
opens up new avenues for creativity and innovation within the industry.

3. Competitive Pricing: Lower transportation costs enable promotional products companies to
offer their merchandise at competitive price points. This affordability makes promotional items
more accessible to businesses of all sizes and industries.

4. Increased Consumer Affordability: The positive impact of reduced shipping charges is directly
felt by consumers. As businesses benefit from cost savings, they can lower their prices, making
promotional products more affordable for customers seeking effective branding solutions.

The drop in shipping charges represents a turning point for the promotional products industry,
allowing for a revitalized and more dynamic market. Businesses can now take advantage of cost
efficiencies, expand their product offerings, and devise innovative marketing strategies to drive
brand awareness and customer loyalty.

As the global economy gradually recovers from the disruptions caused by the pandemic, the
decline in shipping costs offers a glimmer of hope for businesses seeking stability and growth.
The promotional products industry is ready to leverage this opportunity, providing businesses
with the tools they need to build successful marketing campaigns and drive economic recovery.

Gina Araiaji

Product Supply Solutions
+61 29517 9412

email us here

This press release can be viewed online at: https://www.einpresswire.com/article/644118417

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.


https://yatama.com.au/product-category/technology/
http://www.einpresswire.com/contact_author/4194423
https://www.einpresswire.com/article/644118417
https://www.einpresswire.com/editorial-guidelines

