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Growth of the battery power tools market

is majorly driven by adoption of

sustainable, affordable, low cost and

energy-efficient battery power tools. 

PORTLAND, OR, UNITED STATES, July

12, 2023 /EINPresswire.com/ -- The

battery power tools market includes

revenue generated by sales of battery

power tools used for drilling, screw

driving, chiseling, sanding and other

such applications for production,

packaging, assembly, and maintenance

operations. These tools includes battery operated cordless handheld machine drills, saws,

nailers, grinders, impact wrench, and other types of battery power tools.

Growth in popularity of brushless battery power tools, rise in adoption of battery power tools in

the automotive industry, and surge in demand for affordable and energy-efficient power tools

fuel the growth of the global battery power tools market. However, availability of low-cost

alternatives and decrease in rate of new constructions in developed nations hinder the market

growth. On the other hand, advancements in rechargeable batteries present new opportunities

in the next few years.

Download Sample PDF (380 Pages with More Insight): 

https://www.alliedmarketresearch.com/request-sample/6173

The global battery power tools market size was valued at $20.7 billion in 2020, and is projected

to reach $41.2 billion by 2030, growing at a CAGR of 6.9% from 2021 to 2030.

Covid-19 Scenario:

•  The outbreak of the pandemic negatively impacted the battery power tools. The

manufacturing facilities were suspended during the initial phase of lockdown. And supply chain

management witnessed disruption.

http://www.einpresswire.com
https://www.alliedmarketresearch.com/battery-power-tools-market
https://www.alliedmarketresearch.com/request-sample/6173


•  The market, however, has recovered in the third and fourth quarters, owing to increased sales

in emerging economies.

Growing adoption of battery power tools in automotive industry is a major factor that drives the

battery power tools market. In addition, introduction of large number of brushless power tools

and adoption of affordable and energy-efficient power tools are the factors that are driving the

battery power tools market. However, availability of low cost or more powerful tools hampers

the growth of the market. In addition, the rate for new construction in developing countries has

decreased, which acts as restraint to the battery power tools market. 

Make Purchase Inquiry: https://www.alliedmarketresearch.com/purchase-enquiry/6173

The report offers a detailed segmentation of the global battery power tools market based on

motor type, tool, application, and region.

By motor types, the brushed motor segment accounted for the largest market share in 2020,

contributing to nearly three-fourths of the total market share, and is expected to maintain its

leadership status during the forecast period. However, the brushless motor segment is projected

to witness the largest CAGR of 7.9% from 2021 to 2028.

By application, the industrial segment held the highest market share in 2020, accounting for

more than three-fifths of the global battery power tools market, and will maintain its dominance

in terms of revenue during the forecast period. However, the DIY segment is expected to portray

the highest CAGR of 7.7% from 2021 to 2028.

By region, North America contributed to the largest market share in 2020, accounting for more

than one-third of the total market share, and will maintain its lead position by 2028. However,

LAMEA is expected to maintain the highest CAGR of 9.6% during the forecast period. The market

is also studied across Asia-Pacific and Europe.

Schedule a FREE Consultation Call with Our Analysts/Industry Experts to Find Solution for Your

Business @ 

https://www.alliedmarketresearch.com/connect-to-analyst/6173

Leading Players:

Leading players of the global battery power tools market analyzed in the research include Robert

Bosch GmbH, Snap-On Incorporated, Stanley Black and Decker, Techtronic Industries, Apex Tool

Group, Atlas Copco AB, Hilti Corporation, Ingersoll-Rand PLC, Hitachi Ltd., and Makita

Corporation.

David Correa

Allied Analytics LLP

1 800-792-5285

https://www.alliedmarketresearch.com/purchase-enquiry/6173
https://www.alliedmarketresearch.com/connect-to-analyst/6173


email us here

This press release can be viewed online at: https://www.einpresswire.com/article/644175334

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.

http://www.einpresswire.com/contact_author/4194885
https://www.einpresswire.com/article/644175334
https://www.einpresswire.com/editorial-guidelines

