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Global Medical Polycarbonate Market to
Reach USD 2.71 Bn by 2032 with 6.8% CAGR

The global medical Polycarbonate market
size was USD 1.50 Billion in 2022 and is
expected to reach USD 2.71 Billion in
2032
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NEW YORK, NY, UNITED STATES, July
12,2023 /EINPresswire.com/ -- The
global market for Medical
Polycarbonate Market witnessed a size
of USD 1.50 Billion in 2022 and is projected to reach USD 2.71 Billion by 2032, with a compound
annual growth rate (CAGR) of 6.8% during the forecast period. This growth in market revenue can
be attributed to the increasing demand for durable, compact, and long-lasting medical
equipment, including Medical Devices, diagnostic tools, and Surgical Instruments. The utilization
of polycarbonate in medical equipment is driving this revenue growth, primarily due to its
numerous advantages such as high impact resistance, optical clarity, and resistance to
sterilization.
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The medical sector's demand for polycarbonate is further driven by the rising need for
transparent medical equipment that possesses excellent resistance to impact, heat, and
chemicals. Polycarbonate, with its biocompatibility, optical clarity, chemical and impact
resistance, and other beneficial properties, is increasingly being employed in the production of
medical equipment to fulfill these requirements.
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Segments Covered in the Report

The market for medical Polycarbonate is segmented based on application outlook, end-use
outlook, and regional outlook.

In terms of application outlook, the market includes Medical Devices, Equipment & Tools,
Diagnostic Components, and Others. Medical Devices, such as implants and prosthetics, utilize
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polycarbonate due to its durability and impact resistance. Equipment & Tools, including surgical
instruments, benefit from polycarbonate's robustness and long-lasting properties. Diagnostic
Components, such as lenses and housings for medical imaging devices, rely on polycarbonate's
optical clarity. Additionally, polycarbonate finds applications in various other areas within the
medical field.

Considering the end-use outlook, the market caters to Hospitals, Clinics, Research & Testing
Laboratories, and Others. Hospitals and clinics employ polycarbonate in a wide range of medical
equipment, from surgical tools to patient monitoring devices. Research & Testing Laboratories
utilize polycarbonate in their scientific apparatus for its strength and resistance to chemicals.
Furthermore, polycarbonate is utilized in other healthcare settings to meet specific
requirements.

The regional scope of the market covers North America, Europe, Asia Pacific, Latin America, and
the Middle East & Africa. These regions exhibit varying degrees of demand and adoption of
medical polycarbonate. For instance, North America and Europe are prominent markets due to
their advanced healthcare infrastructure and the presence of key manufacturers. Asia Pacific
shows significant growth potential, driven by the increasing healthcare expenditure and
technological advancements. Latin America, the Middle East, and Africa also contribute to the
market with their expanding healthcare sectors.

Within this regional scope, specific countries such as the U.S., Canada, U.K., Germany, France,
BENELUX, China, India, Japan, South Korea, Brazil, Saudi Arabia, UAE, and Turkey play significant
roles in the consumption and production of medical polycarbonate. These countries
demonstrate varying levels of market development and offer lucrative opportunities for both
domestic and international players in the industry.
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Strategic development:

In 2021, Covestro AG expanded its sustainable solutions portfolio for the medical industry by
acquiring the Resins & Functional Materials business of DSM, a Dutch company specializing in
developing and producing eco-friendly solutions for the coatings, adhesives, and composites
markets.

In 2020, Teijin Limited aimed to strengthen its presence in the medical and aerospace industries
by acquiring Renegade Materials Corporation, a U.S. company known for its expertise in
advanced composite materials.

SABIC introduced the SABIC LNP LUBRICOMP compounds in 2019, a new range of polycarbonate
materials specifically designed to enhance wear resistance and reduce friction in medical
applications like drug delivery devices, surgical instruments, and diagnostic equipment.

Bayer AG launched Makrolon Rx3440 in 2018, a cutting-edge polycarbonate material tailored to
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meet the demanding requirements of medical devices such as drug delivery systems, surgical
instruments, and diagnostic equipment.
Competitive Landscape:

The competitive landscape in the chemical industry features several prominent players, including
Bayer AG, Covestro AG, Teijin Limited, SABIC, Trinseo S.A., Lotte Chemical Corporation, Chi Mei
Corporation, Asahi Kasei Corporation, Mitsubishi Chemical Corporation, and Kolon Plastics.

Bayer AG, a multinational conglomerate, is known for its diverse product portfolio, spanning
pharmaceuticals, consumer health, and crop science. Covestro AG, a spin-off from Bayer, focuses
on producing high-performance polymers, while Teijin Limited specializes in advanced materials
and healthcare products.

SABIC, a global leader in diversified chemicals, operates in various segments such as
petrochemicals, specialty chemicals, and agri-nutrients. Trinseo S.A. is a materials company that
offers a wide range of plastics, latex, and synthetic rubber products.

Lotte Chemical Corporation, based in South Korea, is involved in the production of
petrochemicals, including ethylene and polyethylene. Chi Mei Corporation, also from South
Korea, specializes in engineering plastics and synthetic rubber.

Asahi Kasei Corporation, a Japanese company, focuses on chemicals, fibers, and electronics.
Mitsubishi Chemical Corporation, another Japanese company, operates in sectors such as
performance products, industrial materials, and health care.

Kolon Plastics, based in South Korea, is a leading manufacturer of high-performance engineering
plastics.

These companies compete on various factors, including product quality, technological
innovation, pricing, and customer service. Additionally, they strive to stay ahead by investing in
research and development, exploring new markets, and forging strategic partnerships.

The competitive landscape in the chemical industry is dynamic, with these key players constantly
adapting to changing market trends and customer demands to maintain their positions and
drive growth.

Request a customization of the report @ https://www.reportsanddata.com/request-
customization-form/6553

In conclusion, the global Medical Polycarbonate Market is highly competitive, with a few major
players dominating the market. These companies are actively involved in developing new
technologies and products, investing in research and development, and engaging in strategic
partnerships and collaborations to maintain their market share and drive revenue growth.
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