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Lubricants in Power Generation Market worth
$6.2 Bn By 2029 due to rising in adoption of
wind energy

OREGON, PORTLAND, USA, July 13,
2023 /EINPresswire.com/ -- Allied

Market Research published a report, fN'-OBA'- LUBRICANTS
titled, "Global Lubricants in Power MARKET
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Generation, Wind Power Generation,
Turbines, 4 stroke gas engines, 4 stroke
liquid fuel engines, and Others): Global  Lubricants in Power Generation Market
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Forecast 2019-2029." According to the

report, the global lubricants in power generation market was valued at $4.3 billion in 2019, and is
projected to reach $6.2 billion by 2029, registering a CAGR of 4.2% from 2022 to 2029.

Request PDF Brochure: https://www.alliedmarketresearch.com/request-sample/75044

The global lubricants in power generation market is driven by factors such as an increase in the
use of mineral oil lubricants in power generation and Rise in adoption of wind energy. However,
environmental impact related to lubricants in power generation and Contamination of power
generation lubricants limit the expansion of the market. On the contrary, surge in number of
renewable energy sources is expected to create lucrative opportunities in the industry.

Based on base oil, the mineral oil segment held the highest market share in 2019, accounting for
more than half of the global lubricants in power generation market revenue. Mineral oils are
utilized in transformers as insulating and cooling fluids, as well as lubricants in power generation
equipment. However, the synthetic oil segment is projected to manifest the highest CAGR of
4.6% from 2022 to 2029, as it is used in diesel generators due to their superior low-temperature
properties, which can help to improve cold starting and reduce wear during start-up.

Based on the application, the others segment held the highest market share in 2019, accounting


http://www.einpresswire.com
https://www.alliedmarketresearch.com/request-sample/75044

for nearly half of the global lubricants in power generation market revenue. This can be
attributed to the fact that lubricants in power generation is used in penetrating lubricants, dry
lubricants, and others. However, the hydraulic fluid segment is projected to manifest the highest
CAGR of 4.9% from 2022 to 2029, owing to utilized to operate various components such as
control valves, turbines, and generators.

Want to Access the Statistical Data and Graphs, Key Players' Strategies:
https://www.alliedmarketresearch.com/global-lubricants-in-power-generation-market/purchase-

options

Based on region, Asia-Pacific held the highest market share in terms of revenue in 2019,
accounting for nearly half of the global lubricants in power generation market revenue, owing to
reduce friction and wear in several types of equipment, including turbines, generators, and
engines. It is also expected to witness the fastest CAGR of 4.5% % from 2022 to 2029 and is likely
to dominate the market during the forecast period.

Europe region is expected to follow North America followed by the Asia-Pacific region during the
projection period. This is owed to several lubricants in power generation projects being planned
and enforced in countries like China, Australia, Hongkong, Indonesia, Malaysia, Philippines,
Singapore, Thailand, Vietnam, Cambodia, Pakistan, Sri Lanka, Afghanistan, Kazakhstan, and Rest
of Asia Pacific.

Leading Market Players: -

Chevron Corporation

Exxon Mobil Corporation

FUCHS

KlUber Lubrication

Petrofer

Petron Corporation

PETRONAS Lubricants International
Philips 66

Royal Dutch Shell Co.

TotalEnergies

Inquire Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/75044

The report provides a detailed analysis of these key players in the global lubricants in power
generation market. These players have adopted different strategies such as new product
launches, collaborations, expansion, joint ventures, agreements, and others to increase their
market share and maintain dominant shares in different regions. The report is valuable in
highlighting business performance, operating segments, product portfolio, and strategic moves
of market players to showcase the competitive scenario.
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About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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