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Plastic Recycling Machine Market to Hit a Sales
of US$ 5,035.43 Million By 2031

CHICAGO, UNITED STATES, July 13, 2023
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recycling-machine-market

The advantages of reusing and recycling scrap and waste

materials, such as plastic and metal drive the growth of the global plastic recycling machine
market. The global market size is likely to increase as governments in numerous nations enforce
recycling legislation. The emergence of technology that identifies scrap materials and the
growing worry over the depletion of non-renewable resources like coal and natural gas have
been catalysts in advancing the business. Major market players are adopting tactics to create
new recycling technology. In order to enhance their market share in plastic recycling, they are
concentrating on product innovation, alliances, and partnerships.

Governments and market participants working together to boost revenue creation results in
their crucial role in spurring market growth. Since the development of plastic garbage is a
significant problem in developing nations, steps must be taken to reduce its negative effects on
the environment. Therefore, the business is expanding as awareness of the need to reduce
carbon footprints grows. Additionally, several governments worldwide are working to organize
initiatives to divert plastic debris from going into landfills or the ocean. Governments' large-scale
investments in R&D and technology to create creative approaches to recycle garbage are
expected to increase market value.
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The crushing machine segment lead the global market with a share of 18.83% in 2022, and the
segment is likely to expand at the compound annual growth rate of 7.74% during the forecast
period from 2023 to 2031. By processing huge volumes of plastic trash quickly and efficiently
and promoting the creation of high-quality recycled materials, crushing machines increase the
efficiency of plastic recycling. The use of crushing equipment in the recycling of plastic also
benefits the environment. Recycling plastic garbage helps to prevent pollution, protect natural
resources, and reduce the amount of plastic that pollutes the environment and landfills.
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In 2022, the OEM segment generated a revenue of US$ US$ 2522.53 million, contributing 83.16%
of the total. By 2031, this market will generate US$ 4,048.09 million valuation.

The demand for original equipment manufacturers in the plastic recycling machine market is
significantly fueled by end users' growing awareness of the benefits of adopting OEM products.
End users like OEMs because of their greater quality, dependability, and after-sales support.
More people are willing to pay more for OEM goods owing to the advantages that OEM products
offer.
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The Asia Pacific region dominated the global plastic recycling machine market. The market in the
region is rising due to rapid industrialization and strict government rules for garbage recycling.
The market statistics in the region are generating the highest revenue share due to the growing
importance of waste management in nations like India, China, and Japan.

For instance, China has increased the government's oversight and management obligations and
launched a number of waste exclusion-related projects. Along with the prohibition on foreign
trash, it has set requirements on waste generators, focusing on enforcement and product
stewardship. Additionally, the nation set a goal to recycle 60% of its metropolitan household
garbage by 2025. In addition, India's Ministry of Environment, Forests, and Climate Change in
early 2022 released guidelines for plastic packaging EPR. They include required targets for
recycling plastic packaging trash, reusing rigid plastic containers, and using recycled material.
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The two most populated nations in the world are located in this region, which has raised the
demand for plastics and plastic products like drainage pipes. Governments in the region's
emerging nations have been providing incentives and subsidies for the construction of new,
higher-tech plastic recycling facilities, opening up lucrative chances in the plastic recycling
machine market.
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In order to improve their market share, major players are developing innovative recycling
methods. To strengthen their position in the market for plastic recycling machines, they are
putting a lot of effort into developing new products and forming alliances and partnerships. In
order to improve the quality of their current goods and introduce cutting-edge ones, a number
of businesses in the plastic recycling machine market are ramping up their R&D efforts.

PRM-Taiwan, KOWIN, Hikon India, Munchy, Doll Plast, B+B Anlagenbau, and GENIUS MACHINERY
are the significant main participants in the plastic recycling machine market.
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« Amstar Machinery Co. Ltd.

* Arlington Machinery

+ B+B Anlagenbau

+ CP Manufacturing

* Doll Plast

* GENIUS MACHINERY

* Hikon India

+ ICMA San Giorgio SpA

+ KOWIN

* Munchy

* Netplasmak A

* Next Generation Recyclingmaschinen GmbH
* POLYSTAR MACHINERY CO., LTD.
* Precious Plastic

* PRM-Taiwan

+ RECYCLEAN

+ Sant Engineering Industries

+ Vecoplan

+ Other Prominent Players
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* Granulators
» Shredders



Single Shaft

Double Shaft
Pelletizers

Single Screw

Twin Screw

Mixer

Extrusion Machines
Crushing Machines
Agglomeration Machine
Plastic Waste Washing Machine
Drying Machines
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Post Industrial Recycling
PET Improvement
Post Consumer Recycling
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OEM
Aftermarket
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North America

The U.S.

Canada

Mexico

Europe

Western Europe

The UK

Germany

France

Italy

Spain

Rest of Western Europe
Eastern Europe

Poland

Russia

Rest of Eastern Europe
Asia-Pacific

China

India

Japan

Australia & New Zealand
South Korea

ASEAN

Rest of Asia Pacific



« Middle East and Africa
o Saudi Arabia

o South Africa

o UAE

o Rest of MEA

* South America

o Argentina

o Brazil

o Rest of South America
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Astute Analytica is a global analytics and advisory company that has built a solid reputation in a
short period, thanks to the tangible outcomes we have delivered to our clients. We pride
ourselves in generating unparalleled, in-depth, and uncannily accurate estimates and projections
for our very demanding clients spread across different verticals. We have a long list of satisfied
and repeat clients from a wide spectrum including technology, healthcare, chemicals,
semiconductors, FMCG, and many more. These happy customers come to us from all across the
globe.

They are able to make well-calibrated decisions and leverage highly lucrative opportunities while
surmounting the fierce challenges all because we analyze for them the complex business
environment, segment-wise existing and emerging possibilities, technology formations, growth
estimates, and even the strategic choices available. In short, a complete package. All this is
possible because we have a highly qualified, competent, and experienced team of professionals
comprising business analysts, economists, consultants, and technology experts. In our list of
priorities, you-our patron-come at the top. You can be sure of the best cost-effective, value-
added package from us, should you decide to engage with us.

Aamir Beg

Astute Analytica

+1 888-429-6757

email us here

Visit us on social media:
Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/644347134
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we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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