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Due to the significant demand from the

construction & automotive industries in

nations like China, India, & Japan, the

Asia Pacific region dominates the MDI.

NEW YORK CITY, NEW YORK , UNITED

STATES, July 14, 2023

/EINPresswire.com/ -- The global

Methylene Diphenyl Diisocyanate (MDI)

market size was valued at USD 8.56

billion in 2022. It is projected to reach USD 15.74 billion by 2032, with a compound annual

growth rate (CAGR) of 7% throughout the forecast period. The growth of the MDI market is

primarily driven by the increasing demand from various industries such as construction,

automotive, and furniture.

Multiple sectors, including construction, automotive, and furniture industries, are experiencing a

rise in demand for MDI, leading to the market's expansion. MDI plays a crucial role as a raw

material in the production of polyurethane foams, coatings, adhesives, and sealants, which are

essential components of these industries.

The construction industry is the primary consumer of MDI due to its widespread use in

manufacturing rigid foam for structures and insulation products. The growing demand for

energy-efficient buildings is propelling the need for insulation materials, thereby driving the

growth of the MDI market. Additionally, the automotive industry is contributing to the demand

for MDI as it is utilized in the production of various auto parts such as dashboards, headrests,

and seat cushions.
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The Methyl Di P Phenylene Isocyanate (MDI) market is projected to experience significant growth

within the forecast period of 2022-2032. The market size value in 2022 was estimated to be USD

2,614.8 billion, and it is expected to reach USD 5,749.3 billion by 2032, exhibiting a CAGR of

10.3%.

The report covers a wide range of parameters, including revenue forecast, company ranking,

competitive landscape, growth factors, and trends. The historical data for analysis spans from

2020 to 2021, with the base year for estimation set as 2022. The quantitative units used for

measurement are in USD million.

The market segments are analyzed based on product type outlook, application outlook, end-use

outlook, and regional outlook. Under the product type outlook, the segments include Pure MDI,

Modified MDI, and Blended MDI. The application outlook covers Rigid Foam, Flexible Foam,

Adhesives & Sealants, Coatings, Elastomers, and Others. The end-use outlook comprises

Construction, Furniture & Interiors, Electronics & Appliances, Automotive, Packaging, and

Others.

The regional scope of the report encompasses North America, Europe, Asia Pacific, Latin

America, and the Middle East & Africa. These regions play a vital role in the MDI market and

contribute to its overall growth.

The MDI market is expected to witness robust expansion driven by factors such as increasing

demand from various end-use sectors, technological advancements, and favorable government

regulations. The construction industry, in particular, is a significant consumer of MDI, as it is

extensively used in the production of rigid foam for insulation purposes. Additionally, the

furniture, electronics, automotive, and packaging sectors also contribute to the demand for MDI

due to its diverse applications in these industries.

Overall, the MDI market is poised for substantial growth, fueled by factors such as expanding

end-use sectors, rising demand for energy-efficient materials, and advancements in product

formulations.
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Methylene Diphenyl Diisocyanate (MDI) Market Strategic Developments:

In 2021, Covestro AG announced a strategic investment of around €200 million in the expansion

of its MDI production facility in Antwerp, Belgium. The investment is aimed at meeting the

increasing demand for MDI in Europe and the Middle East and Africa (EMEA) region.

In 2020, BASF SE announced a strategic partnership with HP Indigo, a digital printing solutions

provider, to develop new sustainable packaging solutions using BASF's MDI-based adhesive
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system.

In 2020, Wanhua Chemical Group Co., Ltd. announced the completion of its MDI production

plant in Louisiana, USA. The plant has an annual capacity of 400,000 metric tons and is aimed at

meeting the growing demand for MDI in the Americas.

In 2019, Huntsman International LLC announced the acquisition of IFS Chemicals Limited, a UK-

based formulator and supplier of MDI-based polyurethane systems. The acquisition was aimed

at expanding Huntsman's presence in the European polyurethane market.

Methylene Diphenyl Diisocyanate (MDI) Market Competitive landscape:

The global Methylene Diphenyl Diisocyanate (MDI) market is characterized by high consolidation,

with a limited number of key players dominating a substantial portion of the market revenue.

Among the major players in the global MDI market are BASF SE, Covestro AG, Huntsman

International LLC, Dow Inc., Wanhua Chemical Group Co., Ltd., and Kumho Mitsui Chemicals

Inc.

BASF SE is one of the leading players in the MDI market, offering a wide range of MDI products

for various applications. Covestro AG is another prominent player known for its innovative MDI

solutions and strong market presence. Huntsman International LLC is recognized for its

extensive portfolio of MDI-based products and its commitment to sustainability.

Dow Inc. is a global chemical company that supplies MDI and other advanced materials to

various industries. Wanhua Chemical Group Co., Ltd. is a major player in the MDI market, known

for its high-quality MDI products and consistent technological advancements. Kumho Mitsui

Chemicals Inc. is actively involved in the production and distribution of MDI, catering to diverse

industrial sectors.

These key players in the MDI market have established themselves through their strong product

portfolios, global reach, research and development efforts, and strategic partnerships. They play

a vital role in driving market growth, innovation, and competitiveness.

Overall, the MDI market is influenced by the strategies and market presence of these major

players, as they continue to invest in research and development to meet the evolving demands

of various end-use industries.
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About Us:

Reports and Data is a market research and consulting company that provides syndicated

research reports, customized research reports, and consulting services. Our solutions purely

focus on your purpose to locate, target, and analyze consumer behavior shifts across

demographics, across industries, and help clients to make smarter business decisions. We offer

market intelligence studies ensuring relevant and fact-based research across multiple industries,

including Healthcare, Touch Points, Chemicals, Products, and Energy. We consistently update our

research offerings to ensure our clients are aware of the latest trends existent in the market.

Reports and Data has a strong base of experienced analysts from varied areas of expertise. Our

industry experience and ability to develop a concrete solution to any research problems provides

our clients with the ability to secure an edge over their respective competitors.
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