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Hermix reports

Most of the money went to resilience and

recovery funds, research, and IT.

BELGIUM, July 18, 2023

/EINPresswire.com/ -- The European

Commission budget amounted to 198

bil. € in 2022, disbursed to 26k

beneficiaries, in 124k payments and

contracts. This is 4 times higher than

2020, when the EC reported a budget

of 51 bil. €, and 8 times more than the

European Commission’s spending in

2019, which was less than 25 mil. 

The largest amounts, 139 bil, were

spent on subsidies to member states.

€. Most of this budget went to the

European Resilience and Recovery

Facility: 136 bil. €.

Private companies also received 27 bil.

€. This includes R&D Horizon grants of

18 bil. €, as well as direct service

contracts. International organizations

received 7.1 bil. €.

The EIB - European Investment Bank

and EIF - European Investment Fund

received together 658 mil. €. Private

persons also received 42 mil. €.

34 bil.€ went to action grants, 1.1 bil. €

to IT expenses, 765 mil. € to

consultancy, followed by building contracts, operating grants, communication, supplies,

http://www.einpresswire.com


conferences, and studies.

Italy tops the list of EC beneficiaries with 28 bil.€, followed by Spain with 27 bil.€, Poland with 23

bil.€, France 18 bil.€, Germany 14 bil.€, then Greece, Belgium, Netherlands, Portugal, and

Romania.

“The European public sector is huge, at 54% of the EU’s GDP. Public procurement amounts to 2

trillion per year, i.e. 14% of the GDP. At the same time, market participation and access to

funding are still low. The European Commission launched a series of initiatives for promoting

transparency, data use, interoperability and open data, such as the European Strategy for Data,

the Data Governance Act, the Data Act, and the Implementing Act on High-value Datasets. But

there’s still a long way to go”, says Stefan Morcov, CEO of Hermix.

Hermix analyses the spending of public authorities, per contractor or beneficiary, per type of

activity, contract, and type of service. It provides cleaned-up, intelligent information on EC

spending, as well as reports and deep insights on the entire European public procurement

sector. The primary sources of data are the European Commission's transparency systems, open

data and procurement portals, as well as Eurostat and the European Central Bank. Hermix uses

deep tech to make sense of this data, with artificial intelligence, machine learning, data

engineering, and data science.

About Hermix

Hermix.com is the first analytics platform for public sector sales and procurement. We help

companies win public contracts, with tender monitoring and market intelligence.

Big data is already used heavily in retail, consumer, B2C/B2B. 

With Hermix, modern analytics is also available to B2G - Business-to-government:

- Tender monitoring: email notifications, smart market watch.

- Opportunity qualification: actionable data and infographics ref. tenders, authorities,

competition, gaps.

- Deep market analysis and segmentation: where is the money, who buys & sells, what, when,

where, and how.

Hermix promotes transparency and increased competition in public procurement, leading to

more efficient public spending and better public governance. It received the Deloitte CEE Fast 50

Impact Star, and the EU Datathon 2022 award from the European Commission.

More information, analytics, and insights on European public spending and public procurement

on www.hermix.com, and at contact@hermix.com.
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This press release can be viewed online at: https://www.einpresswire.com/article/644806064

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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