
Global High-Purity Lithium Metal Market is
Projected to Reach US$ 779.38 million by 2029
- QY Research

COVID-19 Pandemic and Russia-Ukraine

War Influence Impact High-Purity Lithium

Metal Market, Predicts QY Research Study

CITY OF INDUSTRY, CALIFORNIA,

UNITED STATES, July 18, 2023

/EINPresswire.com/ -- — A recent

market research report published by

QY Research, titled "Global High-Purity

Lithium Metal Market Analysis and

Forecast 2023-2029," reveals the

significant impact of the COVID-19

pandemic and the ongoing Russia-

Ukraine war on the global high-purity

lithium metal market. The study

estimates that the market, valued at

US$ 893.53 million in 2022, is projected

to reach US$ 779.38 million by 2029,

exhibiting a compound annual growth

rate (CAGR) of -1.19% during the

forecast period of 2023-2029.

The report provides a comprehensive analysis of the market across various regions, including

North America, Asia-Pacific, and Europe. It presents valuable insights into the market dynamics,

trends, and challenges affecting the growth of the high-purity lithium metal industry.

The North American market for high-purity lithium metal, valued at $63.96 million in 2022, is

predicted to decline to $50.58 million by 2029, registering a CAGR of -2.71% during the forecast

period of 2023 through 2029. Similarly, the Asia-Pacific market, with a valuation of $785.25

million in 2022, is anticipated to reach $692.72 million by 2029, at a CAGR of -1.03% during the

same period. In Europe, the market is estimated to decrease from $40.34 million in 2022 to

$33.08 million by 2029, experiencing a CAGR of -1.84% during the forecast period.

http://www.einpresswire.com


The global high-purity lithium metal market has faced numerous challenges due to the COVID-19

pandemic and the geopolitical tensions between Russia and Ukraine. The pandemic-induced

disruptions in the supply chain and manufacturing operations have resulted in reduced demand

and slowed down market growth. Furthermore, the conflict between Russia and Ukraine has

caused geopolitical uncertainties, affecting the overall market dynamics.

Despite these challenges, the market continues to exhibit resilience, driven by the growing

demand for high-purity lithium metal in various applications. The increasing adoption of electric

vehicles (EVs) and the growing popularity of portable electronic devices have fueled the demand

for high-purity lithium metal, which is a crucial component in lithium-ion batteries. Additionally,

the expanding renewable energy sector and the rising focus on energy storage systems have

further boosted the market growth.

In conclusion, the global high-purity lithium metal market is experiencing challenges due to the

COVID-19 pandemic and geopolitical tensions, but it continues to show resilience amidst these

circumstances. The market is expected to witness steady growth in the coming years, driven by

the increasing demand for high-purity lithium metal in EVs, portable electronic devices, and

energy storage systems.

For more information and a detailed analysis of the global high-purity lithium metal market -

Request Draft or Sample Report - https://www.qyresearch.com/sample/1609752 

By Company  

•  Ganfeng Lithium Group Co., Ltd.

•  Albemarle Corporation

•  Tianqi Lithium Corporation

•  Shenzhen Chengxin Lithium Group Co., Ltd.

•  Livent Corporation

•  China Energy Lithium Co., Ltd.

Segment by Type

  99.9% (Li)

  > 99.9% (Li)

Segment by Application

•  Battery

•  Pharmacy and Chemical

•  Industrial

As the market continues to grow, companies are focusing on product innovation, strategic

collaborations, and mergers and acquisitions to gain a competitive edge. These initiatives are

aimed at enhancing product offerings, expanding market presence, and meeting the evolving

demands of consumers.

https://www.qyresearch.com/sample/1609752


The research report provides a detailed analysis of market trends, growth opportunities,

challenges, and drivers influencing the global Recirculating Aquaculture System market. It offers

insights into market segments, regional dynamics, and competitive landscape, helping industry

participants and stakeholders make informed decisions.

For more information about the water treatment chemicals market and its projected growth,

please contact: rahul@qyresearch.com

If urgent get report within 24 hours, Follow purchase report link -

https://www.qyresearch.com/pay/MTYwOTc1Mg==/MQ== 

Related Reports as below-

•  Global High-Purity Grade Lithium Carbonate Market -

https://www.qyresearch.com/reports/697481/high-purity-grade-lithium-carbonate 

•  Global High-purity Alumina for Lithium-ion Batteries Market -

https://www.qyresearch.com/reports/828772/high-purity-alumina-for-lithium-ion-batteries 

About QY.

QYResearch, founded in California, USA in 2007, is a leading global market research and

consulting company. With over 16 years of experience and a professional research team in

various cities worldwide, we specialize in management consulting, database and seminar

services, IPO consulting, industry chain research, and customized research. Our goal is to help

clients achieve non-linear revenue models and succeed in their endeavors. With a strong

commitment to sustainability and good corporate citizenship, we are recognized globally for our

expansive portfolio of services. Having served over 60,000 clients across five continents, we look

forward to working closely with you to build a bold and better future. Our decade of excellence

in the consulting industry is a testament to our unwavering dedication to high-quality products

and services, ensuring that QY Research remains a symbol of quality assurance in the market

research field.
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