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The rising demand for modified bitumen

products is major element fueling the

asphalt market's expansion.

NEW YORK CITY, NEW YORK , UNITED

STATES, July 19, 2023

/EINPresswire.com/ -- The global

Asphalt Market had a significant value

of USD 232.64 Billion in 2022, and it is

projected to reach USD 345.73 Billion by 2032. During the forecast period, the market is

expected to experience a revenue CAGR of 4.5%. Several factors contribute to this growth,

including increased government spending on infrastructure projects and a rising demand for

asphalt in the construction industry.

Asphalt, also known as Bitumen, is a dark and highly viscous liquid or semi-solid petroleum

product. It serves as a vital binding agent in various construction materials like asphalt concrete,

paving, and roofing products. The building sector highly demands asphalt due to its durability,

cost-effectiveness, and ability to withstand harsh weather conditions. Moreover, the expanding

urbanization and population further drive the need for better and sustainable infrastructure,

leading to the expansion of the market.
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Asphalt Market Segments:

The global asphalt market exhibits promising prospects and has been thoroughly assessed in

this report. In 2022, the market size value reached a substantial USD 232.64 Billion. Looking

ahead, the market is expected to continue its upward trajectory, with a projected CAGR of 4.5%

during the forecast period from 2022 to 2032. By 2032, the anticipated revenue is estimated to

soar to USD 345.73 Billion.
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The report's scope encompasses a comprehensive analysis, focusing on various parameters

such as revenue forecasts, company rankings, competitive landscape, growth factors, and

prevailing trends. To provide a holistic view, the study delves into different segments, including

Product Type Outlook and Application Outlook.

Under the Product Type Outlook segment, the report examines the usage of asphalt in various

areas, such as paving, roofing, and other applications. Similarly, the Application Outlook segment

covers the utilization of asphalt in different contexts, including roadways, roofing, and other

relevant fields.

Geographically, the report includes a regional scope that encompasses North America, Europe,

Asia Pacific, Latin America, and the Middle East & Africa. By exploring these regions, the report

sheds light on the varying trends and opportunities within each area, providing a comprehensive

understanding of the global asphalt market's dynamics.

The data used for estimation includes historical figures from 2020 to 2021, acting as a crucial

base year for forecasting the market's growth. The report's forecast period spans from 2022 to

2032, during which quantitative units will be measured in USD Billion.

Overall, this report serves as a valuable resource for industry stakeholders, businesses,

investors, and decision-makers looking to grasp the current state and future prospects of the

thriving asphalt market.

Inquiry Before Buying: https://www.reportsanddata.com/inquiry-before-buying/5161

Asphalt Market Strategic Developments:

In 2021, ExxonMobil announced the expansion of its Vistamaxx performance polymers

production capacity at its plant in Baton Rouge, Louisiana. The expansion will enable the

company to meet the growing demand for high-performance asphalt paving and roofing

products.

In 2021, BP announced a strategic partnership with Pavement Recycling Systems, California's

leading provider of asphalt recycling services. The partnership aims to promote the use of

recycled asphalt in road construction and maintenance and reduce carbon emissions.

In 2020, Royal Dutch Shell announced the acquisition of Asphalt Ridge, a Utah-based company

that specializes in the production of high-quality asphalt products. The acquisition was aimed at

expanding Shell's presence in the North American asphalt market.

Asphalt Market Competitive landscape:

https://www.reportsanddata.com/inquiry-before-buying/5161


The global asphalt market exhibits a high level of consolidation, characterized by the dominance

of a select few key players who hold a significant share of the market. These major players are

employing various strategic initiatives to solidify their positions and gain a competitive edge.

Some of the strategies they are utilizing include mergers and acquisitions, collaborations,

product launches, and partnerships. By leveraging these approaches, these companies aim to

reinforce their market presence and stay at the forefront of the industry's growth.

Among the leading entities in the global asphalt market, several prominent names stand out.

ExxonMobil Corporation, renowned for its expertise in the petroleum industry, holds a

prominent position in the market. Similarly, Royal Dutch Shell plc, with its diverse portfolio of

energy and petrochemical products, plays a significant role in shaping the market landscape.

Another major player is BP plc, a global energy company known for its extensive operations in

various sectors, including asphalt.

Furthermore, Chevron Corporation, with its longstanding presence in the energy sector, is a key

contributor to the asphalt market's dynamics. Additionally, Marathon Petroleum Corporation,

recognized for its refining and distribution capabilities, is a prominent player in the industry. Last

but not least, Valero Energy Corporation, a leading international manufacturer and marketer of

energy products, is actively shaping the global asphalt market.

The collective influence and strategic endeavors of these major players greatly impact the

market's direction and growth. Their continuous efforts to innovate and collaborate help drive

the asphalt industry forward, meeting the evolving demands and challenges of the global

infrastructure and construction sectors. As the market continues to evolve, these companies'

contributions remain instrumental in shaping the future of the asphalt industry.
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About Us:

Reports and Data is a market research and consulting company that provides syndicated

research reports, customized research reports, and consulting services. Our solutions purely

focus on your purpose to locate, target, and analyze consumer behavior shifts across

demographics, across industries, and help clients to make smarter business decisions. We offer

market intelligence studies ensuring relevant and fact-based research across multiple industries,

including Healthcare, Touch Points, Chemicals, Products, and Energy. We consistently update our

research offerings to ensure our clients are aware of the latest trends existent in the market.

Reports and Data has a strong base of experienced analysts from varied areas of expertise. Our

industry experience and ability to develop a concrete solution to any research problems provides

our clients with the ability to secure an edge over their respective competitors.
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