ﬁPREsswiRE

Cross Laminated Timber Market Size, Share,
Demand, Product Launches, Regional Share
Analysis and Forecast till 2032

Cross Laminated Timber Market report
also sheds light on the supply chains and

the changes in the trends of upstream T

raw materials and downstream ;J R E P O R S

distributors. —
B AND DATA

NEW YORK, NY, UNITED STATES, July 19,
2023 /EINPresswire.com/ -- The global
market for Cross-Laminated Timber
(CLT) was valued at USD 1.10 billion in
2022 and is projected to reach USD 4.02 billion by 2032, with a compound annual growth rate
(CAGR) of 15.5% during the forecast period. The increasing demand for eco-friendly and
sustainable construction materials is the main driver behind the market's revenue growth. CLT
has gained popularity in the construction industry as a renewable and sustainable alternative to
traditional building materials like concrete and steel.
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The demand for CLT is being propelled by the growing adoption of green building techniques
and the need to reduce carbon emissions in construction. CLT is derived from renewable
resources and has the ability to absorb carbon dioxide during its growth cycle, making it a more
sustainable choice compared to other materials that contribute significantly to greenhouse gas
emissions. Additionally, CLT provides excellent insulation properties, leading to reduced energy
consumption and carbon impact in buildings.

The need for efficient and rapid construction methods is another factor driving the demand for
CLT. Prefabricating CLT panels offsite and assembling them on location can significantly reduce
construction time and costs. CLT is lightweight and can be installed quickly and easily, resulting
in lower labor expenses and faster construction. Moreover, CLT offers greater design flexibility,
allowing architects and designers to create unique and innovative structures.

The construction sector is one of the largest consumers of natural resources, and the depletion
of these resources is a major sustainability concern. By using CLT, which is made from
sustainably sourced wood, natural resources can be conserved. The forestry industry employs
responsible forest management practices and replants trees to maintain the ecological balance
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of forests. As a result, there will always be a sufficient supply of wood for CLT production, making
it a sustainable and renewable building material.

The increasing adoption of mass wood construction is also contributing to the demand for CLT.
Large prefabricated wood panels, including CLT, are utilized in mass timber construction for
building projects. This construction technique is gaining popularity due to its speed and cost-
effectiveness. CLT offers several advantages in mass timber construction, such as high strength-
to-weight ratio, fire resistance, and seismic resilience.

Furthermore, the construction industry is witnessing a rise in offsite and modular construction
techniques, and CLT perfectly complements this trend. CLT is an excellent choice for modular
and offsite construction projects due to its ease of transportation and installation thanks to its
prefabricated design. Utilizing CLT in modular construction provides various benefits, including
faster construction, reduced costs, and enhanced site security.

Government initiatives supporting sustainable building practices are also contributing to the
market's revenue growth for CLT. Governments worldwide have implemented regulations and
incentives to encourage the use of sustainable building materials. For example, the LEED
certification program offered by the Canadian Green Building Council incentivizes builders and
developers to incorporate eco-friendly materials like CLT.

However, the high cost of CLT compared to traditional building materials like concrete and steel
remains a significant factor that could impede revenue growth in the market. The price of CLT
reflects the higher manufacturing and shipping costs associated with it. Additionally, the lack of
standardization in CLT production and construction techniques may pose a partial hindrance to
the market's revenue growth.
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Competitive Landscape:

+ Stora Enso Wood Products Ltd.

* Binderholz GmbH

« KLH Massivholz GmbH

* Mayr-Melnhof Holz Holding AG

+ Structurlam Mass Timber Corporation
* HASSLACHER Holding GmbH

+ Eugen Decker Holzindustrie KG

* Nordic Structures Inc.

* SmartLam North America

+ Pfeifer Holz GmbH

Significant Innovations in the Cross-Laminated Timber (CLT) Market
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The Cross-Laminated Timber (CLT) market has witnessed notable innovations that have
contributed to its growth and development. Some of the key innovations in the CLT market
include:

1. Engineered Hybrid Solutions: Manufacturers have been exploring the development of
engineered hybrid solutions that combine CLT with other materials such as steel, concrete, or
fiber-reinforced polymers. These hybrid solutions aim to leverage the strengths of different
materials, resulting in improved structural performance and design flexibility.

2. Digital Design and Prefabrication: The integration of digital design tools and prefabrication
techniques has revolutionized the CLT market. Advanced computer-aided design (CAD) and
building information modeling (BIM) software allow architects and engineers to create intricate
designs and optimize structural performance. Prefabrication of CLT elements in controlled
factory environments enhances precision and efficiency in construction, leading to faster project
delivery and reduced waste.

3. Acoustic and Fire Resistance Enhancements: Innovations in CLT manufacturing processes and
treatments have led to improved acoustic and fire resistance properties. Sound-absorbing and
sound-insulating CLT panels have been developed to enhance acoustic comfort in buildings.
Additionally, fire-resistant CLT products with advanced treatments, such as fire retardants and
intumescent coatings, have been introduced to meet stringent fire safety regulations.

4. Tall Wood Buildings: CLT has enabled the construction of tall wood buildings, challenging the
dominance of traditional steel and concrete structures. Technological advancements and
innovations in CLT production have allowed for the creation of larger panel sizes and increased
load-bearing capacities, making it feasible to construct multi-story and high-rise buildings with
CLT as the primary structural material. These tall wood buildings offer environmental benefits,
reduced carbon footprint, and aesthetically pleasing design possibilities.

5. Sustainable Forest Management: Sustainable forest management practices have been
adopted to ensure a continuous supply of timber for CLT production. Forest certification
systems, such as the Forest Stewardship Council (FSC) and the Programme for the Endorsement
of Forest Certification (PEFC), promote responsible forestry practices, including reforestation and
biodiversity conservation. These initiatives support the sustainable sourcing of timber for CLT
production, aligning with the market's emphasis on environmental sustainability.

6. Circular Economy Initiatives: Efforts are being made to promote a circular economy approach
in the CLT market. This involves the recycling and reuse of CLT panels at the end of their life
cycle. Innovations in panel deconstruction techniques and the development of adhesives that
facilitate disassembly and reassembly enable the recovery of CLT components for future use,
reducing waste and extending the lifespan of the material.

These notable innovations in the CLT market reflect the industry's commitment to advancing
sustainable construction practices, improving performance characteristics, and expanding the

application possibilities of CLT as a viable alternative to traditional building materials.
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Segments covered :

By Product Type Outlook, Application Outlook, Regional Outlook
By Product Type Outlook

+ Adhesive Bonded

* Mechanically Fastened

*+ Others

By Application Outlook

+ Residential

« Commercial

 |nstitutional

Regional Analysis Covers:

North America (U.S., Canada)

Europe (U.K., Italy, Germany, France, Rest of EU)

+ Asia Pacific (India, Japan, China, South Korea, Australia, Rest of APAC)
* Latin America (Chile, Brazil, Argentina, Rest of Latin America)

Middle East & Africa (Saudi Arabia, U.A.E., South Africa, Rest of MEA)

Request a customization on the report @ https://www.reportsanddata.com/request-
customization-form/995

Thank you for reading our report. For additional information on customization of the report,
connect with us and we will make sure you get a report tailored to meet your needs.
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pumps-market
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About Us:

Reports and Data is a market research and consulting company that provides syndicated
research reports, customized research reports, and consulting services. Our solutions purely
focus on your purpose to locate, target and analyse consumer behaviour shifts across
demographics, across industries and help client’s make a smarter business decision. We offer
market intelligence studies ensuring relevant and fact-based research across a multiple
industries including Healthcare, Technology, Chemicals, Power and Energy. We consistently
update our research offerings to ensure our clients are aware about the latest trends existent in
the market.
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