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Petrochemical Market is Predicted to Surpass
a Valuation of US$ 1,130.91 Billion By 2032 at
a growing CAGR of 6.8%

Rapid urbanization and the growing

demand for petrochemical products in , . ®

different industries are expected to drive D | n S | g h ‘I‘S L | C E

market growth in the forecasted period. : :
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SANTA ROSA, CALIFORNIA, UNITED

STATES, July 19, 2023 insightSLICE

/EINPresswire.com/ -- The Global

Petrochemical Market Share, Trends,

Analysis, and Forecasts for 2023-2032 present extensive information on the latest trends, factors

driving market growth, potential opportunities, and challenges that may impact the industry's

market dynamics. It offers a detailed examination of the various market segments, such as type,

end user, and competitive landscape.
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dominate the global https://www.insightslice.com/request-sample/207
petrochemical market in the
forecasted period, primarily
due to the rising demand
from the consumer goods
industry.”

The Global Petrochemical Market was estimated to be US$
585.8 Billion in 2022 and is expected to reach US$ 1,130.91
Billion by 2032 at a CAGR of 6.8%.

insightSLICE Petrochemicals are‘chemlcal substances malr?ly derived
from natural gas, oil, and coal. They are used in the

production of various consumer products such as shampoos, aspirin, detergents, pesticides,
gasoline, and more. Additionally, chemicals like benzene, ethylene, xylene, and propylene find
applications in industries such as rubber manufacturing, electronics, and packaging.
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The key factor driving the petrochemical market is the increasing use of petrochemicals in the
manufacturing of plastics such as polyethylene, polystyrene, and polypropylene. These plastics
find applications in various industries including consumer goods, automotive, packaging,
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construction, and more. Rapid
urbanization and the growing demand
for petrochemical products in different
industries are expected to drive market
growth in the forecasted period.

Another factor contributing to the
growth is the expanding market for
consumer products in developing
economies. Plastics help extend the
shelf life of food, reduce food wastage,
and their lightweight properties
decrease fuel consumption during
transportation.

Petrochemical Market- insightSLICE

However, a major challenge restraining the growth of the petrochemical market is the increasing
concerns regarding health and the environment due to the use of hazardous products in
everyday life. With rising awareness, the number of environmentally conscious consumers is
growing worldwide.

Petrochemicals like benzene are not only harmful to the environment but have also been found
to be carcinogenic in humans. Plastic pollution is currently one of the most pressing global
crises. Microplastics, which are formed from the breakdown of microscopic plastics, have
significant environmental impacts. They contaminate the oceans and are ingested by aquatic
creatures, thereby entering the food chain.
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The global petrochemical market is segmented based on type and end-user.

In terms of type, the market is segmented into ethylene, propylene, methanol, xylene, and
others. Ethylene holds the largest segment and is expected to continue its growth in the
forecasted period. Technological advancements have significantly boosted the electronic goods
market in recent years, which in turn has contributed to the growth of ethylene. Apart from
electronic goods, ethylene is used in plastics for the automotive, packaging, and construction
industries.

The propylene segment is also projected to experience substantial growth in the forecasted
period. Due to its versatility, propylene is used in the production of various household items
such as acrylic yarns, shampoos and soaps, cleansers, chemical solvents, and contact lenses.

On the basis of end-user, the market is segmented into packaging, electronics, construction,
automotive, and others. Packaging accounts for the largest share in this segment. Changing



lifestyles have increased the demand for packaged and ready-to-eat food. Modern packaging
materials are used to ensure food safety and freshness.

The automotive industry is also expected to grow significantly. Petrochemicals are essential
components of automobile manufacturing and are used to enhance sales. The use of plastic
intermediaries in automotive parts reduces overall vehicle weight, fuel consumption, and
assembly time, and simplifies processing.
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The global petrochemical market is divided into North America, Europe, Asia-Pacific, Middle East
& Africa, and South America based on geography.

Asia-Pacific is expected to dominate the global petrochemical market in the forecasted period,
primarily due to the rising demand from the consumer goods industry. Rapid economic growth
in emerging countries such as China, India, and other Asian countries is driving the demand for
petrochemical products like plastics, fertilizers, electronic gadgets, medical equipment, tires, and
detergents.

North America is anticipated to witness significant growth in the petrochemical sector, attributed
to increased investments. Technological advancements in the region's petrochemical sector are
expected to contribute to substantial growth. The availability of surplus crude oil and the plans
of major global corporations in the chemicals sector to expand or establish new facilities in the
region are key factors driving the market.

The European market is projected to grow steadily, although it faces certain challenges. The
European Union heavily regulates the petrochemical sector due to concerns regarding health,
safety, environment, climate change, and energy.

South America and Africa are expected to experience sluggish growth due to underdeveloped
industries in the region. In contrast, the Middle East is anticipated to expand during the
forecasted period due to increasing investments in developing domestic petrochemical
infrastructure. Countries like Saudi Arabia are making significant investments to bolster their
domestic infrastructure as their economies are heavily reliant on the oil and petrochemical
sectors.
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Some key players in the global petrochemical market include BASF SE, INEOS, Royal Dutch Shell
Plc., Reliance Industries Limited, Mitsubishi Chemical Corporation, LG Chem, China National
Petroleum Corporation, and Sibur, among others.
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Ethylene
Propylene
Methanol
Xylene
Others
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Packaging
Electronics
Construction
Automotive
Others
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* North America

> United States

> Canada

> Rest of North America

* Europe
> Germany
> United Kingdom

>

Italy

> France
> Spain
> Rest of Europe

* Asia Pacific
> Japan

>

India

> China

> Australia

> South Korea

> Rest of Asia Pacific

* Middle East & Africa
> UAE
> Saudi Arabia



> South Africa
> Rest of the Middle East & Africa

* South America
> Brazil
> Rest of South America
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insightSLICE is a market intelligence and strategy consulting company. The company provides
tailor-made and off-the-shelf market research studies. The prime focus of the company is on
strategy consulting to provide end-to-end solutions.
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