
Over-The-Top (OTT) Market Poised for Rapid
Growth, Reaching USD 772 Billion by 2032

Reports And Data

Over The Top (OTT) market, valued at USD

202.5 billion in 2022, is projected to

reach USD 772 billion by 2032, with a

rapid revenue CAGR of 16%.

NEW YORK, US, UNITED STATE, July 20,

2023 /EINPresswire.com/ -- The global

Over The Top (OTT) market has

witnessed tremendous growth in

recent years, revolutionizing the way

people consume video and audio content. Valued at USD 202.5 billion in 2022, the OTT market is

expected to soar to USD 772 billion by 2032, boasting a remarkable revenue Compound Annual

Growth Rate (CAGR) of 16% during the forecast period. In this blog post, we delve into the key

drivers fueling the OTT market's growth, explore the content type outlook, analyze the streaming

North America is set to lead

the global OTT market in

terms of revenue

throughout the forecast

period”
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device landscape, and examine the regional growth

patterns. Additionally, we highlight some major companies

and their strategic developments, shaping the highly

competitive OTT industry.

Key Drivers for OTT Market Growth:

The rapid expansion of the OTT market is primarily

attributed to the rising demand for online video content,

facilitated by the widespread adoption of high-speed internet and the increasing use of smart

devices such as smartphones, tablets, and smart TVs. Consumers now prefer OTT services like

Netflix, Amazon Prime Video, and Disney+ over traditional cable and satellite TV, significantly

driving the adoption of OTT platforms. The convenience of accessing online video content

anytime, anywhere has become possible due to advancements in streaming technologies and

high-speed internet access.
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Moreover, the appeal of OTT platforms' original content plays a crucial role in attracting more

customers. To stay ahead of the competition, OTT providers are heavily investing in creating
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exclusive TV episodes and movies, further boosting market revenue growth. Embracing cloud-

based solutions has become another significant trend among OTT providers due to the

scalability, affordability, and flexibility these solutions offer.

Content Type Outlook:

The OTT market comprises various content types, including audio, video, and other categories

like gaming and e-books. Among these, video content types dominated the market in 2021,

driven by the popularity of video streaming services such as Netflix, Amazon Prime Video, and

Disney+. High-speed internet access and mobile technology expansion have contributed to the

surge in video streaming consumption worldwide. The availability of unique content offerings

and original productions from these platforms further fuels revenue growth.

While the audio content category is growing at a slower rate than video, music streaming

services like Spotify, Apple Music, and Amazon Music have significantly contributed to its

expansion. The increasing use of smart speakers and voice assistants has further boosted the

demand for audio content.

The other content type category, which includes gaming and e-books, is also experiencing

growth, driven by the availability of e-book readers and online gaming platforms. The popularity

of mobile devices and widespread high-speed internet accessibility is further boosting demand

for these services.

Streaming Device Outlook:

The global OTT market is divided into streaming devices, including mobile phones and tablets,

smart TVs, game consoles, and other devices like media players and streaming sticks. Among

these, smartphones and tablets held a substantial revenue share in 2021, mainly due to the

widespread availability of high-speed internet and the rising use of mobile devices. Streaming

content on-the-go has become increasingly popular, further driving demand for OTT services on

smartphones and tablets.

The market for smart TVs is also expanding, thanks to the availability of high-speed internet and

the growing preference for smart TVs. The integration of voice assistants with smart home

gadgets has further increased demand for OTT services on smart TVs.

While the gaming consoles market is growing at a slower rate, it is still experiencing growth due

to the increasing popularity of gaming consoles and exclusive gaming content on OTT services.

The other streaming device category, including media players and streaming sticks, is also on the

rise, driven by the availability of more affordable options and the integration of voice assistants

with these devices.



Regional Outlook:

The North American region is expected to dominate the OTT market in terms of revenue due to

the high rate of OTT service adoption. The availability of high-speed internet and the presence of

significant OTT providers like Netflix and Amazon Prime Video have fueled market growth in this

region.

In Europe, the OTT market is also projected to expand significantly, driven by the growing use of

video-on-demand services and internet-based offerings. The popularity of regional content, such

as European films and TV shows, has further contributed to the market's growth.

The Asia-Pacific region is anticipated to experience the fastest growth during the forecast period,

supported by its vast population, increasing internet penetration, and rising demand for on-

demand video content. The availability of inexpensive data plans and the adoption of

smartphones are fueling market expansion, especially in countries like China with domestic OTT

platforms gaining popularity.

The Rest of the World region, including countries like Brazil and South Africa, is also expected to

witness significant market growth due to the rising demand for OTT services and investment in

local content creation.

Major Companies and Competitive Landscape:

The global OTT market is highly competitive, with several large and medium-sized players

leading the industry. Some major companies in the OTT market include Netflix Inc., Amazon

Prime Video, Disney+, Hulu LLC, Apple TV+, HBO Max, Google LLC, Facebook Inc., Rakuten TV,

and Tencent Video.

Strategic Developments:

Netflix introduced "Downloads for You," automatically downloading recommended content

based on user viewing history, enhancing user engagement.

Amazon Prime Video partnered with the NBA to exclusively stream live NBA games and

highlights, expanding its sports content offerings.

Disney+ launched in several European countries, providing a library of popular movies and TV

shows and expanding its global reach.

Apple TV+ signed a multi-year deal with Martin Scorsese's production company, Sikelia

Productions, to produce original content.

Google LLC launched "Google TV," aggregating content from various streaming services for

Android TV users, improving user experience.
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Conclusion:

The global OTT market is on an exponential growth trajectory, driven by the increasing demand

for online video content, high-speed internet accessibility, and the popularity of smart devices.

With the rise of original content, cloud-based solutions, and strategic developments by major

players, the market is expected to flourish further. As streaming services evolve and cater to

diverse preferences, the OTT market is set to redefine the future of entertainment worldwide.

Frequently Asked Questions:

What is the current size of the global OTT market?

Which content type dominates the OTT market, and what factors contribute to its growth?

What are the key driving factors behind the expansion of the OTT market?

Which region is expected to witness the highest growth in the OTT market?

What are some major companies leading the global OTT market, and what strategic

developments have they undertaken?
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