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IRS Standard Deduction Increased in 2023-
2024, Providing Tax Relief

As the tax season approaches, taxpayers
can look forward to increased tax relief
through the standard deduction in 2023
and 2024.

TRAVERSE CITY, MI, US, July 26, 2023 STANDARD DEDUCTION

/EINPresswire.com/ -- As the tax
season approaches, taxpayers can look
forward to increased tax relief through

the IRS standard deduction in 2023 and
2024. Standard Deduction Amount

The standard deduction is a crucial
element of the federal tax code that
allows eligible taxpayers to reduce
their taxable income, ultimately
leading to lower tax liabilities.

With the new changes, millions of
Americans will benefit from higher
standard deduction amounts,
providing much-needed financial
support during challenging times.

Standard Deduction Married Filing Jointly

Key Changes to the Standard
Deduction in 2023, 2024

In 2023 and 2024, the standard deduction will undergo significant increases, benefiting
taxpayers across various income brackets:

Higher Individual Deduction: Individual taxpayers will enjoy a higher standard deduction
amount, reducing their taxable income and potentially lowering their tax liabilities.

This change aims to ease the burden on single individuals and provide them with more financial


http://www.einpresswire.com
https://filemytaxesonline.org/what-is-standard-deduction-amount/
https://filemytaxesonline.org/what-is-standard-deduction-amount/

flexibility.

Increased Married Filing Jointly

Deduction: For married couples filing
jointly, the standard deduction will see
an increase. This change is designed to
support married taxpayers and provide
them with additional tax savings.

Head of Household Deduction Raised:
The standard deduction for taxpayers
filing as Head of Household will be
raised, allowing qualifying individuals
to keep more of their hard-earned
money.

Standard Deduction for Seniors Over 65

Impact on Taxpayers

The increased IRS standard deduction in 2023 and 2024 will have a positive impact on
taxpayers:

Reduced Tax Liability: Higher standard deduction amounts mean that taxpayers can reduce their
taxable income, leading to a decrease in their overall tax liability. This provides immediate tax
relief and more disposable income for families and individuals.

Simplified Tax Filing: The standard deduction simplifies the tax filing process for many taxpayers.
With higher deduction amounts, more individuals may choose to take the standard deduction,
streamlining their tax preparation.

Support for Low and Middle-Income Earners: The increased standard deduction offers significant
support to low and middle-income earners, as they can retain more of their earnings and use
them for essential expenses or savings.

How to Take Advantage of the Standard Deduction

Taxpayers can claim the standard deduction by filing their federal tax returns for the respective
tax year (2023 and 2024). The standard deduction is available to all eligible taxpayers.

As the standard deduction increases in 2023 and 2024, we aim to assist taxpayers in
understanding their tax benefits and maximizing their tax savings.

To learn more about the standard deduction visit https://filemytaxesonline.org/what-is-standard-
deduction-amount/


https://nationaltaxreports.com/standard-deduction-for-married-filing-jointly/
https://nationaltaxreports.com/standard-deduction-for-married-filing-jointly/
https://nationaltaxreports.com/what-is-the-irs-standard-deduction/
https://filemytaxesonline.org/what-is-standard-deduction-amount/
https://filemytaxesonline.org/what-is-standard-deduction-amount/

Frank Ellis

American Tax Service
+1 231-313-6079

email us here

Visit us on social media:
LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/646519957

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.


http://www.einpresswire.com/contact_author/4216554
https://www.linkedin.com/in/frank-ellis-1221595/
https://www.einpresswire.com/article/646519957
https://www.einpresswire.com/editorial-guidelines

