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fluctuating raw material prices and

increasing concerns related to

environmental impact of cyclohexanone

production are major factors in Market

NEW YORK CITY, NEW YORK , UNITED

STATES, July 27, 2023

/EINPresswire.com/ -- In 2022, the

global Cyclohexanone Market was

valued at USD 552 million. It is

projected to witness substantial growth and reach a market size of USD 785.67 million during the

forecast period, with a revenue CAGR of 4.0%. This growth is primarily attributed to the

escalating demand from key industries like automotive, construction, and electronics, which are

major contributors to the market's revenue expansion.

Cyclohexanone plays a vital role as a chemical intermediate in the production of Nylon 6, a

material widely used in various applications, including the manufacturing of automotive parts,

electrical and electronic components, and packaging materials.

The construction sector stands out as a significant end-user of cyclohexanone due to the

ongoing urbanization and infrastructure development activities, which result in an increased

requirement for adhesives and coatings derived from cyclohexanone. Additionally, the rising

demand for electronic devices and gadgets further boosts the market as cyclohexanone is

extensively used in the production of various electronic components like connectors, capacitors,

and more.
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Cyclohexanone Market Segments:

The global cyclohexanone market witnessed a significant market size of USD 552 million in 2022.
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Over the forecast period from 2022 to 2032, the market is expected to grow steadily at a

Compound Annual Growth Rate (CAGR) of 4%, reaching an estimated revenue of USD 785.67

million by 2032.

The report covers a comprehensive analysis of the cyclohexanone market, providing insights into

various parameters. The base year for estimation was 2022, with historical data spanning the

years 2020 to 2021. The forecast period considered for the analysis extends from 2022 to 2032.

The quantitative units used in the report are denominated in USD million.

The report delves into various aspects of the market, including the CAGR trend from 2022 to

2032, offering a comprehensive understanding of the market's growth trajectory over the

specified period. It provides a detailed outlook on revenue forecasts, ranks companies operating

in the industry, explores the competitive landscape, identifies key growth factors, and highlights

prevailing market trends.

The market analysis is segmented based on purity outlook and application outlook. Under purity

outlook, the segments include High Purity Cyclohexanone and Technical Grade Cyclohexanone.

The application outlook encompasses segments like Solvents, Nylon Synthesis, Pharmaceutical

Intermediates, and Others.

Geographically, the report covers the regional scope of the cyclohexanone market across North

America, Europe, Asia Pacific, Latin America, and the Middle East & Africa. This ensures a

comprehensive understanding of the market dynamics and opportunities in different regions.

In conclusion, the cyclohexanone market report presents a thorough assessment of the industry,

highlighting key factors driving its growth and providing valuable insights for industry players,

investors, and stakeholders. The inclusion of multiple segments and regional analysis enables a

holistic understanding of the market landscape, aiding informed decision-making for businesses

and individuals operating in the sector.
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Cyclohexanone Market Strategic Developments:

The major players in the Cyclohexanone market are adopting various strategies such as mergers

& acquisitions, partnerships, and collaborations to strengthen their position in the market. Some

of the recent strategic developments in the Cyclohexanone market are:

In 2021, Evonik Industries AG announced the expansion of its production capacity for

Cyclohexanone at its Marl site in Germany. The expansion was aimed at meeting the growing

demand for Cyclohexanone in the European market.

In 2020, BASF SE announced the acquisition of Solvay’s polyamide business, which includes the
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production of Cyclohexanone. The acquisition was aimed at strengthening BASF’s position in the

Nylon-6,6 value chain.

Cyclohexanone Market Competitive landscape:

The global Cyclohexanone market exhibits a high level of consolidation, with only a few major

players holding a substantial share of the market. These key players play a crucial role in shaping

the industry landscape and driving its growth. Among the prominent companies operating in this

market are Solvay S.A., BASF SE, Ineos Group, Evonik Industries AG, and Formosa Chemicals &

Fibre Corp.

Solvay S.A. is one of the leading players in the Cyclohexanone market, known for its diverse

portfolio of chemical and advanced materials solutions. With a strong global presence and

extensive research capabilities, Solvay S.A. continues to innovate and meet the evolving

demands of the market.

BASF SE, another major participant, is a well-established chemical company known for its wide

range of products and services across various industries. Leveraging its expertise in chemical

synthesis and technology, BASF SE remains at the forefront of the Cyclohexanone market.

Ineos Group, renowned for its global presence in the petrochemicals sector, is also a significant

player in the Cyclohexanone market. The company's commitment to sustainability and

continuous improvement further reinforces its position in the industry.

Evonik Industries AG is a prominent player with a diverse product portfolio, including specialty

chemicals and high-performance materials. Its innovative solutions and strategic partnerships

contribute to its competitive stance in the Cyclohexanone market.

Formosa Chemicals & Fibre Corp., a key player based in Taiwan, is known for its production of

various chemicals and fibers. With a strong manufacturing presence, the company caters to the

growing demand for Cyclohexanone and related products.

As these major players continue to drive advancements in the Cyclohexanone market, their

contributions in terms of research, development, and market presence significantly impact the

industry's growth and direction. Their market leadership and expertise play a pivotal role in

shaping the overall dynamics of the global Cyclohexanone market.
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About Us:

Reports and Data is a market research and consulting company that provides syndicated

research reports, customized research reports, and consulting services. Our solutions purely

focus on your purpose to locate, target, and analyze consumer behavior shifts across

demographics, across industries, and help clients to make smarter business decisions. We offer

market intelligence studies ensuring relevant and fact-based research across multiple industries,

including Healthcare, Touch Points, Chemicals, Products, and Energy. We consistently update our

research offerings to ensure our clients are aware of the latest trends existent in the market.

Reports and Data has a strong base of experienced analysts from varied areas of expertise. Our

industry experience and ability to develop a concrete solution to any research problems provides

our clients with the ability to secure an edge over their respective competitors.
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