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Methanol as a fuel is also in higher

demand, particularly in the maritime and

shipping sectors.

NEW YORK CITY, NEW YORK , UNITED

STATES, July 27, 2023

/EINPresswire.com/ -- The global

Methanol Market had a size of USD

40.4 Billion in 2022 and is projected to

reach USD 65.97 Billion by 2032, exhibiting a revenue CAGR of 5.6% during the forecast period.

Factors such as increasing demand for petrochemicals and chemicals, the growing consumption

of methanol fuel, and its rising utilization as an alternative fuel in the automotive industry are

significant drivers of the market's revenue growth.

The market's expansion is fueled by the increasing need for methanol as a crucial raw material in

the production of Formaldehyde, Acetic Acid, and various other compounds and derivatives. This

has led to a rising demand for methanol as a feedstock in the petrochemical and chemical

sectors. Anticipated growth in the chemical industry, especially in the Asia Pacific and the Middle

East regions, is expected to further boost the demand for methanol in the coming years.
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Methanol Market Segments:

The global methanol market is expected to witness significant growth during the forecast period

from 2022 to 2032. In 2022, the market size value was estimated at USD 40.4 Billion, and it is

projected to reach USD 65.97 Billion by 2032, reflecting a compound annual growth rate (CAGR)

of 5.6%.

The report covers a comprehensive analysis of various factors influencing the methanol market's
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growth. It includes a detailed revenue forecast, company rankings, competitive landscape,

growth drivers, and prevailing trends. The study encompasses key segments based on feedstock

outlook, application outlook, and regional outlook.

Regarding the feedstock outlook, the market considers multiple sources for methanol

production. These sources include natural gas, coal, biomass/waste, and other feedstock

options. The diversity in feedstock availability plays a crucial role in shaping the market's

dynamics.

In terms of applications, methanol finds its use in a wide range of industries. Some of the major

applications covered in the report are formaldehyde, acetic acid, gasoline, methyl tert-butyl ether

(MTBE), dimethoxyethane (DME), solvents, and various other applications. The demand for

methanol as a raw material in the production of formaldehyde, acetic acid, and other

compounds drives significant growth in these application segments.

Geographically, the report analyzes the methanol market across several regions, including North

America, Europe, Asia Pacific, Latin America, and the Middle East & Africa. The Asia Pacific and

Middle East regions are expected to witness substantial growth due to the expansion of the

chemical sector and increasing industrial activities.

The report's data is based on historical records from 2020 to 2021, serving as the foundation for

estimating the market size in 2022 and making forecasts until 2032. The quantified units for

revenue are in USD Billion, providing a clear understanding of the market's financial potential

and growth trajectory during the forecast period.

Inquiry Before Buying: https://www.reportsanddata.com/inquiry-before-buying/2393

Methanol Market Strategic Developments:

In 2021, Methanex Corporation announced plans to relocate one of its methanol plants from

Chile to Louisiana, United States, in order to tap into the growing demand for methanol in North

America. The plant is expected to have a production capacity of 1.8 million tons per year and is

scheduled to begin operations in 2024.

In 2020, SABIC and Saudi Aramco signed an agreement to build a new methanol plant in Saudi

Arabia. The plant is expected to have a production capacity of 1.8 million tons per year and is

scheduled to begin operations in 2025.

In 2020, BASF SE announced plans to build a new methanol plant in China, in partnership with

Sinopec. The plant is expected to have a production capacity of 1 million tons per year and is

scheduled to begin operations in 2022.

Methanol Market Competitive landscape:
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The global methanol market comprises several major companies that play a significant role in

shaping the industry landscape. Some of these prominent companies are Methanex

Corporation, known for its strong presence and expertise in the methanol sector. SABIC, another

key player, is renowned for its diversified portfolio and global reach in various chemical

products, including methanol.

Mitsubishi Gas Chemical Company, Inc. stands as a noteworthy participant, contributing its

expertise in methanol production and chemical solutions. BASF SE, a leading chemical

conglomerate, also holds a prominent position in the methanol market with its extensive

research and development initiatives.

Celanese Corporation, with its commitment to innovation and high-quality products, is a major

player in the methanol industry. Finally, the China National Chemical Corporation (ChemChina)

represents a significant presence in the market, leveraging its strategic investments and vast

resources.

These companies, along with others in the industry, form a competitive landscape that drives

advancements and growth in the global methanol market. Their contributions and market

strategies play a vital role in meeting the increasing demand for methanol across various

applications and regions worldwide.

Browse More Reports:

Catalyst Fertilizers Market@https://www.reportsanddata.com/report-detail/catalyst-fertilizers-

market

Log Loaders Market@https://www.reportsanddata.com/report-detail/log-loaders-market

Nanotechnology Packaging Market@https://www.reportsanddata.com/report-

detail/nanotechnology-packaging-market

Biodegradable Packaging Market@https://www.reportsanddata.com/report-

detail/biodegradable-packaging-market

Construction Worker Safety Market@https://www.reportsanddata.com/report-

detail/construction-worker-safety-market

About Us:

Reports and Data is a market research and consulting company that provides syndicated

research reports, customized research reports, and consulting services. Our solutions purely

focus on your purpose to locate, target, and analyze consumer behavior shifts across

https://www.reportsanddata.com/report-detail/catalyst-fertilizers-market
https://www.reportsanddata.com/report-detail/catalyst-fertilizers-market
https://www.reportsanddata.com/report-detail/log-loaders-market
https://www.reportsanddata.com/report-detail/nanotechnology-packaging-market
https://www.reportsanddata.com/report-detail/nanotechnology-packaging-market
https://www.reportsanddata.com/report-detail/biodegradable-packaging-market
https://www.reportsanddata.com/report-detail/biodegradable-packaging-market
https://www.reportsanddata.com/report-detail/construction-worker-safety-market
https://www.reportsanddata.com/report-detail/construction-worker-safety-market


demographics, across industries, and help clients to make smarter business decisions. We offer

market intelligence studies ensuring relevant and fact-based research across multiple industries,

including Healthcare, Touch Points, Chemicals, Products, and Energy. We consistently update our

research offerings to ensure our clients are aware of the latest trends existent in the market.

Reports and Data has a strong base of experienced analysts from varied areas of expertise. Our

industry experience and ability to develop a concrete solution to any research problems provides

our clients with the ability to secure an edge over their respective competitors.
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