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Indonesia MICE Market to Estimate a Growth
Trajectory of US$ 6,517.7 Million By 2031

CHICAGO, UNITED STATES, July 27, 2023
/EINPresswire.com/ -- Indonesia MICE Market is
witnessing a rise in revenue from US$ 2,095.95 million in
2022 to attain a valuation of US$ 6,517.74 million by
2031, growing at a CAGR of 13.78% during the forecast
period from 2023 to 2031.
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The Indonesia MICE market is anticipated to expand ANABLYTICA
significantly from 2022 to 2031. The market is expanding

owing to the sector's growing advancements in travel

and tourism. Indonesia has developed into a desirable

MICE location for both domestic and foreign corporations because of its cutting-edge convention
halls, distinctive locations, and cultural experiences. According to estimates, the rising political
and state meeting events will dominate the market growth.

In order to enhance and promote MICE destinations, the Indonesian government has
established a number of strategic initiatives, including ongoing assistance for the creation of new
MICE venues. The goal of the tourism ministry is to increase the number of foreign events held in
Indonesia. The ASEAN Mutual Recognition of Tourism Professionals has designated Indonesia
and Thailand as the "ASEAN Competence Standard for MICE & Event Professionals" developers.
Through the implementation of domestic work standards, Indonesia is thought to have had the
advantage of ASEAN's early establishment of work standards.

The Indonesian MICE business is also being stimulated by quick infrastructure improvement.
Indonesia has been making significant investments in the development of its infrastructure,
including the improvement and extension of airports, the building of new hotels and conference
centers, and the strengthening of transportation systems. For instance, the Immigration
Directorate General of the Law and Human Rights Ministry collaborated with the National Flag
Carrier Garuda Indonesia to present a special lane service at Terminal 3 of Soekarno-Hatta
International Airport in Jakarta and the International Terminal of | Gusti Ngurah Rai Airportin
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Bali.
Meeting Segment Attained 32% of Market Revenue Share

In 2022, the meeting segment generated about 32% of the market revenue share and will hold a
major revenue share during the forecast period. The need for meetings has increased
dramatically as Indonesia becomes a key worldwide business hub, driven by the growing
corporate sector and cross-border partnerships.

Indonesia is attractive as a favored meeting destination because of the well-equipped venues
and hotels in places like Jakarta and Bali. The meetings sector is anticipated to maintain its
dominant market share as the nation improves its standing as a business and conference
center.

Political and State Events Generated Revenue of About 20% in the MICE Market

The political and state event dominated the Indonesia MICE market, with a share of 20%. These
activities influence the political climate of the nation, advance world peace, and highlight
Indonesia's rich cultural legacy. Indonesia's stability, geographical position, and cultural diversity
make it a suitable place for diplomatic and political conferences given its rising relevance in
regional and international politics. For instance, Indonesia hosted World Tourism Day 2022,
which took place on September 27, 2022. The decision was approved by the World Tourism
Organization's (UNWTO) 24th General Assembly, which took place in Madrid from November 30
to December 3, 2021.

Major Organizers Choose Offline Mode for MICE Events

In 2022, the offline channel captured about 85.4% of the revenue share in the Indonesian MICE
market. It uses conventional techniques for organizing and carrying out events, emphasizing
bodily contact and direct communication.

Offline channels are more effective for facilitating some parts of event administration, such as
venue selection, on-site coordination, and live involvement. The offline channel still dominates in
Indonesia despite the rise of online and virtual event platforms due to the country's emphasis on
interpersonal relationships. In order to accommodate shifting participant preferences, hybrid
event forms that incorporate offline and online components are gaining popularity.
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Top 8 Players Attain More Than 55% of the Market Revenue Share

The presence of a number of well-established and new firms market makes the market highly
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competitive. In order to compete with one another, several major players are placing more
emphasis on mergers and acquisitions as well as expansion. Collectively, the top 8 businesses
control 55% of the market's revenue.

Prominent Players

* PT TRUEVINDO RAHARDJA UTAMA

+ Essence of Bali DMC

+ Future Mediatrix Group

* GLOBAL EVENT MANAGEMENT (GEM)
* SEQARA Communications

* SHIFTinc

* Venuerific Indonesia

+ Werkudara Group

+ Other Prominent Players

Segmentation Outline

The Indonesia MICE market segmentation focuses on Type, Event Type, Destination, and
Channel.

By Type

* Meeting

+ Conventions

* Incentives

« Exhibition

By Event Type

¢ Cultural festivals

* traditional ceremonies
« art performances

* Political and State
* Business and Trade
* Sport Competition
* Private Events

* Recreational

+ Education & Scientific
By Destination

* Domestic

* International

By Channel

* Virtual

« Offline (Personal)

* Hybrid
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Astute Analytica is a global analytics and advisory company that has built a solid reputation in a
short period, thanks to the tangible outcomes we have delivered to our clients. We pride
ourselves in generating unparalleled, in-depth, and uncannily accurate estimates and projections
for our very demanding clients spread across different verticals. We have a long list of satisfied
and repeat clients from a wide spectrum including technology, healthcare, chemicals,
semiconductors, FMCG, and many more. These happy customers come to us from all across the
globe.

They are able to make well-calibrated decisions and leverage highly lucrative opportunities while
surmounting the fierce challenges all because we analyze for them the complex business
environment, segment-wise existing and emerging possibilities, technology formations, growth
estimates, and even the strategic choices available. In short, a complete package. All this is
possible because we have a highly qualified, competent, and experienced team of professionals
comprising business analysts, economists, consultants, and technology experts. In our list of
priorities, you-our patron-come at the top. You can be sure of the best cost-effective, value-
added package from us, should you decide to engage with us.

Aamir Beg

Astute Analytica

+1 888-429-6757

email us here

Visit us on social media:
Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/646712264

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.


https://www.astuteanalytica.com/request-sample/indonesia-mice-market
http://www.einpresswire.com/contact_author/4218410
https://twitter.com/astuteanalytic1
https://www.linkedin.com/company/69565648
https://www.einpresswire.com/article/646712264
https://www.einpresswire.com/editorial-guidelines

