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Cocoa Market

Increase in demand for chocolates across

the world and rise in demand from

Europe and North America regions fuel

the global cocoa market growth

PORTLAND, OR, US, July 30, 2023

/EINPresswire.com/ -- According to the

report published by Allied Market

Research, the global cocoa market

garnered $12.87 billion in 2019, and is

estimated to generate $15.50 billion by

2027, manifesting a CAGR of 4.3% from

2021 to 2027. The report provides an

extensive analysis of changing market

dynamics, key segments, value chain, top investment pockets, regional landscape, and

competitive scenario.
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Increase in demand for chocolates across the world and rise in demand from Europe and North

America regions fuel the global cocoa market growth. However, presence of substitute products

and varying prices restrain the market growth. On the other hand, surge in demand for specialty

cocoa and innovative marketing strategies create new opportunities in the next few years.
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The players operating in the global cocoa market have adopted various developmental strategies

to expand their market share, exploit the cocoa market opportunity, and increase in profitability

in the market. The key players profiled in this report include Cargill, Inc., Olam International Ltd.,

Toutan S.A., Barry Callebaut AG, The Hershey Company, Guan Chong Cocoa Manufacturer SDN.

BHD, Ciranda, Inc., United Cocoa Processor, Inc., Bloomer Chocolate Company, and VJ Jindal

Cocoa Private Limited.

http://www.einpresswire.com
https://www.alliedmarketresearch.com/cocoa-market-A11007
https://www.alliedmarketresearch.com/checkout-final/1f6ff8d01ed9eb4e9663779386563390


By product type, the cocoa liquor segment accounted for the largest share in 2019, contributing

to nearly two-fifths of the total market share, and is expected to maintain its lead position

throughout the forecast period. Moreover, this segment is expected to witness the fastest CAGR

of 4.4% from 2021 to 2027. The report also discusses segments such as cocoa butter and cocoa

powder.
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By region, Europe held the highest market share in 2019, contributing to more than two-fifths of

the total share, and is expected to continue its dominant share in terms of revenue throughout

the forecast period. In addition, this region would register the largest CAGR of 4.5% from 2021 to

2027. The report also analyzes regions including North America, Asia-Pacific, and LAMEA.

According to the cocoa market forecast, on the basis of product type, the cocoa liquor segment

was the highest contributor to the market, with $4,837.1 million in 2019, and is expected to

sustain its significance during the forecast period. The cocoa liquor, also known as chocolate

liquor is the essential item required to produce raw chocolate. Cocoa butter and cocoa powder

are also produced from cocoa liquor.

Therefore, rise in demand for chocolates, and growth in use of cocoa liquor in confectionery,

food & beverages, bakery, cosmetics, and pharmaceutical sector will boost the demand for the

cocoa liquor.

Based on application, the confectionery is the leading segment in the global cocoa market

because a major part of the global cocoa is used by the confectionery industry for making

chocolates and chocolate products.

ᵁ�ᵂ�ᵁ�ᵁ�ᵂ� ᵁ�ᵂ� ᵀ�ᵂ�ᵁ�ᵂ�ᵃ�ᵂ�ᵂ�: https://www.alliedmarketresearch.com/connect-to-analyst/11372
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Chocolate Confectionery Market - https://www.alliedmarketresearch.com/chocolate-

confectionery-market-A27762

Low Calorie Chocolate Market - https://www.alliedmarketresearch.com/low-calorie-chocolate-

market-A14270
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

https://www.alliedmarketresearch.com/request-sample/11372
https://www.alliedmarketresearch.com/connect-to-analyst/11372
https://www.alliedmarketresearch.com/chocolate-confectionery-market-A27762
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https://www.alliedmarketresearch.com/low-calorie-chocolate-market-A14270
https://www.alliedmarketresearch.com/low-calorie-chocolate-market-A14270


enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various companies

and this helps us in digging out market data that helps us generate accurate research data tables

and confirms utmost accuracy in our market forecasting. Each and every data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry.

David Correa

Allied Analytics LLP
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