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Contribution Limits on Self-Directed IRAs are
Going Up

Contributions for IRAs are increasing in
2023. What does that mean for the world
of Self-Directed IRAs? American IRA
recently published its reaction.
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With inflation rampant, it only makes

sense that investors are able to put

aside more money for retirement. The IRS recently confirmed that contribution limits for certain
retirements will be going up in 2023. American IRA, a Self-Directed IRA administration firm,
recently released a post reacting to this, explaining the individual changes that are coming soon,
and reacting so Self-Directed IRA investors can know more about the context of this news.

For starters, American IRA pointed to an article released by CNBC which highlighted the changes.
In that article, there were some specific statistics, such as that contribution limits on 401(k)s plan
going to go up by $2,000 in 2023. American IRA also noted how Traditional and Roth IRAs will see
contribution limits increase by $500 per year for 2023, putting them at $6,500 for the full year.
This is key information for investors who already max out accounts like Roth IRAs, as they can
now up their monthly contributions.

American IRA spent some time also addressing the issue of income limits with Roth IRAs.
Contrary to popular belief, not everyone can invest in a Roth IRA. After hitting a certain income
limit, Roth IRA holders may be limited in what they can do. However, with inflation running
rampant, those income limits are also set to go up in 2023, which offers some flexibility for Roth
IRA investors.

Self-Directed IRA holders are typically people who exercise a great deal of control when it comes
to retirement investing, which means that these numbers will be critical for them to understand.
While the numbers are universal—it doesn’t matter whether investors use self-direction or not,
for example—everyone's situation is different. American IRA explained in further sections what
Self-Directed IRA investors will need to keep in mind, as well as how investors can stay
informed.
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American IRA frequently publishes content about Self-Directed IRAs, including specific accounts,
at its blog at www.AmericanIRA.com. Additionally, interested parties may reach out to the Self-
Directed IRA administration firm by contacting its phone number at 866-7500-IRA.
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