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Workplace Wellness Market to Garner $66.20
billion by 2027 | 5.9% CAGR

The global workplace wellness market
size was valued at $49.81 billion in 2019,

and is projected to reach $66.20 billion Elenai Worsp dee
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PORTLAND, OR, UNITED STATES,
August 1, 2023 /EINPresswire.com/ -- Global Workplace Wellness
The Workplace wellness market refers e
to the industry that provides programs ronea s CARR ot s
and services to support the health and [t
wellbeing of employees in the
workplace. These programs may Workplace Wellness Market
include initiatives such as health

screenings, exercise and nutrition

programs, stress management, and mental health support.

The global workplace wellness market size was valued at $49.81 billion in 2019, and is projected
to reach $66.20 billion by 2027, registering a CAGR of 5.9% from 2020 to 2027.
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The workplace wellness market has grown in recent years as employers recognize the
importance of employee wellbeing for productivity, engagement, and retention. Additionally,
rising healthcare costs have led many employers to invest in wellness programs as a way to
reduce healthcare expenses and improve employee health outcomes.

The market is highly competitive, with a large number of providers offering a wide range of
services. Key players in the market include COMPSYCH CORPORATION, EXOS, FITBIT, INC.,
HEALTHIFYME WELLNESS PRIVATE LIMITED, MARINO WELLNESS, LLC, MDVIP, NOVANT HEALTH,
VIRGIN PULSE, INC., VITALITY HEALTH LIMITED, WORKSTRIDE. These companies offer a range of
wellness services, including health risk assessments, biometric screenings, coaching and
counseling, and incentive programs.

Overall, the workplace wellness market is expected to continue to grow in the coming years,
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driven by increasing employer investment in employee wellbeing and the growing focus on
preventative healthcare. However, the market also faces challenges, such as the need to
demonstrate a return on investment for wellness programs and the need to effectively engage
employees in these programs.

0000000 00000000 000000 (000 00000 000 0000 0ooooooo, booooao, ooboooo, 000 booo0on) @
https://www.alliedmarketresearch.com/checkout-final/0a93457a193cad07b109b5b2034eee62

0o0o0ooo, boooboooooo obo ooboobooooooo-

Rise in incidence of chronic diseases, and increase in awareness and implementation of wellness
programs by employers are the prime factors fueling the growth of the global workplace
wellness market. On the other hand, huge costs levied to the respective companies curb the
growth to some extent. Nevertheless, untapped developing economies are expected to create a
plethora of opportunities in the near future.
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The health screening and assessment segment, contributed to more than one-fourth of the
global workplace wellness market share in 2018, and is expected to dominate throughout the
forecast period. This is attributed to the fact that most of the companies are focusing toward
health screening and assessment programs. On the other hand, the weight management and
fitness services segment would showcase the fastest CAGR of 7.4% during 2019-2026. This is due
to increase in incidence of obesity across the globe.
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The large-size companies segment accounted for more than one-fourth of the global workplace
wellness market revenue in 2018, and is projected to lead the trail by the end of 2026. The fact
that large size companies have more budget to spend on workplace wellness programs has
boosted the segment growth. Simultaneously, the mid-size companies' segment is anticipated to
register the fastest CAGR of 7.0% during the study period. Increased adoption of wellness
programs by mid-size companies has driven the growth.
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North America held the major share in 2018, generating nearly two-fifths of the global workplace
wellness market, owing to the presence of major workplace wellness service providers and
better healthcare and medical infrastructure in the region. The same region would also cite the
fastest CAGR of 6.5% till 2026.
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Walking Assist Devices Market Size: https://www.alliedmarketresearch.com/walking-assist-
devices-market-A07519

Graft Versus Host Disease Market Share: https://www.alliedmarketresearch.com/graft-versus-
host-disease-market-A11929
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.

David Correa
Allied Analytics LLP
1 800-792-5285
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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