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Smart Parking Market Comprehensive
Analysis Reveals Key Strategies, | Estimated
to Exceed Reach $33.5 Billion by 2032.

Smart Parking Market Size Expected to
Reach $33.5 Billion by 2032.

SMART PARKING
MARKET

OPPORTUNITIES AND FORECAST, 2023-2032

OREGAON, PORTLAND, UNITED
STATES , August 1, 2023
/EINPresswire.com/ -- Technological
advancements such as online
payments, and development of mobile . Growing at a CAGR OF 17.4%
apps for reserving parking slots, and | e (2023-2032)
the expansion of market players are
anticipated to drive the smart parking
market Size toward positive growth
across the country. In July 2022, Aussie, a Sydney-based smart parking startup took its
technology to the U.S. in its vision for a new era of data-driven urban mobility. It uses real-time
kerbside information, including road rules and parking restrictions, to create data sets and digital
tools that be used for parking and smart city apps.

Smart parking market is expected to
reach $33.5 BILLION by 2032

Smart Parking Market Size

According to a new report published by Allied Market Research, titled, “Smart Parking Market,"
The smart parking market size was valued at $6.8 billion in 2022, and is estimated to reach $33.5
billion by 2032, growing at a CAGR of 17.4% from 2023 to 2032.
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OSmart Parking Limited,
OSwarco AG,
OUrbiotica.

There is a growth in smart working industry in Mexico due to several factors, including the
increase in number of vehicles on the road the growth in demand for carbon space, and the rise
in cost of parking. Smart parking systems use technology to improve the efficiency of parking,
making it easier for drivers to find and pay for parking spaces. This may help to reduce traffic
congestion, improve air quality, and make cities more livable. The Mexican government
estimates that the number of vehicles in the country may double by 2030. This is expected to put
a strain on the existing parking infrastructure and make it more difficult for drivers to find
parking spaces. Smart parking systems may help to elevate this problem by providing drivers
with real-time information about available parking spaces. This is expected to fuel the growth of
the market during the forecast period across the country.

Moreover, An increase in smart city development projects drives the smart parking market in
Canada. In addition, the growth in government initiative related to the parking system in the
country is further expected to boost market growth. In June 2018, the City of Stratford became
the first City Council in Canada to install technology-based smart parking system of Waterloo to
have a real-time online parking map that displays empty parking spaces and collects data by
using sensors.
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Developments in processing technologies and advances in digital cameras and recognition
devices drive market growth. In addition, the growth in the need for the deployment of license
plate recognition systems in security & surveillance and parking management are the other
factors that propel the market growth. Moreover, an increase in the number of initiatives by
governments for the development of smart cities, including smart parking systems and traffic
management systems further propelled the market growth. For instance, in January 2021, The
Primaverii 20 parking lot, located in the city of Cluj-Napoca, in Romania, joins the intelligent
parking revolution provided by Quercus Technologies. This parking lot has a capacity for 379
parking spaces, 16 of them for people with reduced mobility, 4 for motorcycles or mopeds, and
60 spaces for placing bicycles A total of 9 SmartLPR Access license plate recognition cameras
have been installed in the various Primaverii parking lots. Four of them are in the Primaverii 20
car park, another three in Primaverii 8, and the two remaining ones are in Mogosoaia 9.
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OBy type, the off-street segment is anticipated to exhibit significant growth in the near future.

OBy technology, the ultrasonic segment is anticipated to exhibit significant growth in the near
future.
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OBy application, the security and surveillance segment is anticipated to exhibit significant growth
in the near future.

OBy end user, the commercial segment is anticipated to exhibit significant growth in the near
future.

OBy region, Asia-Pacific is anticipated to register the highest CAGR during the forecast period.
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Moreover, the growth of the commercial smart parking industry may be attributed to the
increased adoption of these systems at corporate buildings, shopping malls, theaters, and sports
complexes, among other public venues. The high level of convenience and flexibility along with
mobile payment options are projected to drive the growth of the commercial segment. In
addition, many residential buildings implement smart parking technology for security and to
overcome the problem of limited parking space. For instance, in May 2021, French smart parking
firm Parkki announced to the deployment of thousands of LoRaWan sensors to help retail sites
manage customer parking. In addition, Parkki has already deployed 6000 smart parking sensors
for commercial sites, especially in supermarkets.
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/647531830

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
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