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Paving the Way for Smart Industries: The
Booming Automation Components Market
Size, Share | Forecast - 2031

global automation components market
size was valued at $116.7 billion in 2021,
and is projected to reach $296.8 billion
by 2031
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PORTLAND, UNITED STATES, UNITED
STATES, August 2, 2023
/EINPresswire.com/ -- According to a
new report published by Allied Market
Research, titled, “Automation
Components Market," The automation
components market size was valued at
$116.7 billion in 2021, and is estimated to reach $296.8 billion by 2031, growing at a CAGR of
9.6% from 2022 to 2031.

_ Automation components market is
expected to reach $296.8 Billion in
2031

| Growing at a CAGR of 9.6% (2022
~ 2031)
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The fourth industrial revolution, also known as Industry 4.0, has ushered in an era of automation
and digitalization across industries. As manufacturers strive for enhanced efficiency, productivity,
and reduced human intervention, the demand for automation components has surged. These
sophisticated components play a pivotal role in creating smart factories and enabling seamless
communication between machines. In this blog post, we will explore the automation
components market, its rapid growth, and the transformative impact it has on industries
worldwide.

The Growth of the Automation Components Market: The automation components market has
experienced remarkable growth in recent years, driven by several key factors:

Industry 4.0 Adoption: The adoption of Industry 4.0 principles has accelerated the integration of
automation components into manufacturing processes. These components enable advanced
data analytics, artificial intelligence, and machine learning to optimize operations.
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Demand for Enhanced Productivity: Automation components streamline production processes,
reduce downtime, and improve overall productivity, making them an attractive investment for
industries seeking efficiency gains.

Emphasis on Cost Reduction: Automation components lead to cost reductions by minimizing
manual labor, reducing error rates, and optimizing energy consumption.

Need for Flexibility and Customization: Industries seek automation solutions that can adapt to
varying production requirements and enable customization, providing a competitive edge in
rapidly changing markets.
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Key Automation Components:

Programmable Logic Controllers (PLCs): PLCs are the brain of automated systems, controlling
machinery, and coordinating processes. They offer real-time monitoring, data logging, and
communication with other devices.

Human-Machine Interface (HMI): HMIs facilitate human interaction with machines, allowing
operators to monitor, control, and troubleshoot processes efficiently.

Servo Motors and Drives: Servo motors and drives provide precise and smooth motion control in
automated systems, enhancing accuracy and performance.

Sensors: Sensors are vital components that collect data on parameters like temperature,
pressure, and position, enabling real-time feedback and process optimization.

Industrial Communication Networks: Communication networks enable seamless data exchange
among machines, facilitating smooth coordination and synchronization in complex automation
systems.
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The major players profiled in the automation components market include Automation
Component Ltd, Bosch Rexroth, Emerson Electric Co., Fluid Power South Inc., Nidec Corporation,
Parker Hannifin Corporation, Rockwell Automation Inc. SDP/SI, Shanghai Kgg Robots Co, Ltd, and
SKF.

goo0oooo ooooooa

Regional Segmentation of the Automation Components Market: The automation components
market can be segmented based on geographical regions, including North America, Europe, Asia
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Pacific, and the Rest of the World. Each region may have specific drivers, industrial preferences,
and regulatory frameworks influencing the demand for automation components.
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The automation components market is at the forefront of the fourth industrial revolution, driving
the transformation of industries worldwide. As manufacturers seek higher efficiency, increased
productivity, and reduced operational costs, the demand for automation components will
continue to soar. PLCs, HMIs, servo motors, sensors, and industrial communication networks are
revolutionizing the way industries operate, creating smart factories that epitomize the vision of
Industry 4.0. With ongoing advancements in technology and the relentless pursuit of
automation-driven solutions, the future of the automation components market is set to be even
more dynamic and transformative, reshaping industries and propelling them towards
unprecedented levels of efficiency and success.
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