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Beverage Packaging Market Continues to
Flourish with Exponential Growth at a CAGR of
6.4% by 2031

Rapid urbanization and the growth of the

middle-class population are driving the , . ®

demand for packaged beverages, D | n S | g h ‘I‘S L | C E

especially in emerging economies. : :

Partnering Intelligence

SANTA ROSA, CALIFORNIA, UNITED

STATES, August 3, 2023 insightSLICE

/EINPresswire.com/ -- insightSLICE, a

leading market intelligence firm, is

delighted to release an in-depth analysis of the Beverage Packaging Market, highlighting the

global market share for 2020 and providing insightful forecasts up to 2032. The report

showcases the exponential growth and potential opportunities in this dynamic industry, with a
Compound Annual Growth Rate (CAGR) that promises a

“ prosperous future for the market.

The evolving interest for
compact easy to carry
packs, expansion popular
for adaptable sacks &
pockets and fuse of dynamic
and smart models in
beverage packaging speed
up the beverage packaging
market”
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In 2020, the global Beverage Packaging Market reached a
value of USD 126.5 billion, marking a significant growth
from the previous year. This robust performance can be
attributed to rising consumer preferences for convenient

insightSLICE
& and sustainable packaging solutions, along with increasing

demands for a wide range of beverages, including carbonated soft drinks, bottled water, juices,
energy drinks, alcoholic beverages, and more.

As per our comprehensive research and analysis, the Beverage Packaging Market is projected to
witness an impressive CAGR of 6.4% by 2031. By the end of the forecast period, the market is
estimated to reach a staggering valuation of USD 250 billion.
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1. Rising Beverage Consumption: The
increasing global population and changing
lifestyle patterns are propelling the demand for
packaged beverages, creating a strong need for
efficient and innovative packaging solutions.

2. Sustainable Packaging Initiatives:
Consumers' growing environmental
consciousness is fostering the adoption of eco-
friendly packaging materials, leading to a surge
in demand for recyclable and biodegradable
beverage packaging options. -l
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3. Technological Advancements: Continuous
developments in packaging technology are
enabling manufacturers to introduce advanced
and innovative packaging designs, enhancing
product shelf life and customer convenience.

Beverage Packaging Market- insightSLICE

4. Urbanization and Changing Consumer Behavior: Rapid urbanization and the growth of the
middle-class population are driving the demand for packaged beverages, especially in emerging
economies.
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The Beverage Packaging Market is highly competitive and consists of several key players vying for
market share. Major competitors in the industry include:

1. Amcor plc

2. Ball Corporation

3. Crown Holdings, Inc.

4. Owens-lllinois, Inc.

5. Tetra Pak International S.A.
6. International Paper Company

7. Mondi Group

8. Reynolds Group Holdings Limited
9. Smurfit Kappa Group

10. DS Smith Plc

These companies are actively investing in research and development to introduce sustainable,



cost-effective, and technologically advanced beverage packaging solutions to gain a competitive
edge.
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1. E-Commerce Packaging: With the surge in online shopping for beverages, manufacturers are
focusing on durable and efficient e-commerce packaging solutions to ensure safe delivery to
consumers' doorsteps.

2. Smart Packaging: Integration of smart technology in beverage packaging, such as interactive
labels and temperature-sensitive indicators, is gaining popularity, enhancing user experience
and product authenticity.

3. Biodegradable Packaging: The growing emphasis on sustainable packaging has led to an
increased use of biodegradable materials, such as plant-based plastics and compostable
materials.

Leading countries contributing significantly to the global Beverage Packaging Market include the
United States, China, India, Germany, and Brazil. The increasing demand for packaged
beverages, rising disposable incomes, and advancements in packaging technologies are the
primary drivers behind the growth in these regions.
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The Beverage Packaging Market caters to a wide range of applications, including:

1. Carbonated Soft Drinks (CSD): Packaging formats for popular carbonated beverages like cola,
lemon-lime, and ginger ale.

2. Bottled Water: Packaging solutions for still, sparkling, and flavoured water products.

3. Juices and Nectars: Packaging for fruit juices, vegetable juices, and fruit nectars.

4. Alcoholic Beverages: Packaging for beer, wine, spirits, and other alcoholic drinks.

5. Ready-to-Drink (RTD) Beverages: Packaging for ready-to-drink teas, coffees, and other non-
alcoholic beverages.

6. Energy and Sports Drinks: Packaging formats designed for energy and sports beverages that
target active consumers.
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The beverage packaging industry is subject to various regulations and standards set by different

governments and regulatory bodies worldwide. These regulations mainly focus on ensuring
product safety, environmental sustainability, and consumer protection. Manufacturers are
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required to comply with labelling requirements, material safety guidelines, and recycling
initiatives, among others, to maintain a strong foothold in the market.

In conclusion, the Beverage Packaging Market's outlook is promising, driven by the increasing
demand for convenience, sustainability, and innovative packaging solutions. Manufacturers and
key players are continuously investing in research and development to stay ahead in this
competitive landscape. As consumers become more environmentally conscious and seek
convenience, the industry's growth is set to soar in the coming years.
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* Glass

* Plastics

* Metal

* Paperboard
« Other
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* Box

* Bottle

* Cartons
* Cans

* Pouch
* Jars

« Other
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« Carbonated soft drinks
* Functional drinks

* Juices

« Alcoholic

« Milk

Water

* Energy drinks

* Other
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* North America



> United States
> Canada
> Rest of North America

* Europe

> Germany

> United Kingdom
> Italy

> France

> Spain

> Rest of Europe

« Asia Pacific

> Japan

> |India

> China

> Australia

> South Korea

> Rest of Asia Pacific

« Middle East & Africa

> UAE

> Saudi Arabia

> South Africa

> Rest of the Middle East & Africa

» South America
> Brazil
> Rest of South America
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insightSLICE is a market intelligence and strategy consulting company. The company provides
tailor-made and off-the-shelf market research studies. The prime focus of the company is on
strategy consulting to provide end-to-end solutions.
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This press release can be viewed online at: https://www.einpresswire.com/article/647985118
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we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
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