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See How Much the Child Tax Credit is for 2023
and 2024

The Internal Revenue Service (IRS) has
recently released updated amounts for
the Child Tax Credit.

TRAVERSE CITY, MI, US, August 3, 2023
/EINPresswire.com/ -- The Internal
Revenue Service (IRS) has recently
released updated amounts for the
Child Tax Credit, a measure set to
positively impact numerous families
across the United States.

These changes reflect the
government's commitment to
bolstering household finances and
providing support to those raising the
next generation.

Parents and caregivers are encouraged
to familiarize themselves with these
figures, as they will significantly
influence annual tax calculations and
potentially increase the amount of tax
credits available. Child Tax Credit Income Limit

The updated Child Tax Credit for 2023
and 2024 is $2,000 per child under the age of 17. These figures provide significant financial relief,

helping families offset the rising living and childcare costs.
Up to $1,500 of the Child Tax Credit per qualifying child can be refundable.

This means that if the credit exceeds the amount of taxes owed, the taxpayer may be eligible to
receive the excess amount as a tax refund through the Additional Child Tax Credit (ACTC).


http://www.einpresswire.com
https://filemytaxesonline.org/how-much-is-the-child-tax-credit/
https://filemytaxesonline.org/how-much-is-the-child-tax-credit/
https://nationaltaxreports.com/how-much-child-tax-credit/
https://nationaltaxreports.com/how-much-child-tax-credit/

Eligible families can claim a Child Tax
Credit of up to $2,000 per qualifying

child. Like most tax credits, the Child
Tax Credit has a phaseout at certain

income levels.

The phaseout occurs when a taxpayer’s
modified adjusted gross income (MAGI)
exceeds certain income thresholds.
$400,000 (joint return), $200,000
(individual and other filing statuses)

The IRS also disclosed that there will be

an upward revision of these amounts

in the subsequent years, offering even

more financial support for families. Exact amounts for the future years will be provided in the
forthcoming IRS updates.

Claim the Child Tax Credit

By staying informed, families can effectively plan their financial future and benefit fully from the
available child tax credits.

For more information on the updated Child Tax Credit amounts and their implications on your
taxes, visit https://filemytaxesonline.org/how-much-is-the-child-tax-credit/
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