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See What Home Improvements are Tax
Deductible in 2023 and 2024

A leading authority in tax planning is
pleased to announce valuable
information on tax deductions related to
home improvements for the years 2023
and 2024.

TRAVERSE CITY, MI, US, August 6, 2023
/EINPresswire.com/ -- Homeowners
seeking to make upgrades in the
coming years have more reason to
celebrate.

The latest tax codes for 2023, 2024
have introduced beneficial provisions
that allow certain home improvements
to be tax deductible.

Home Improvement Tax Deductions

With the government's renewed focus
on energy efficiency and
environmental sustainability,
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homeowners can now undertake these E c I e n t
renovations while also enjoying tax o I

Key Highlights of tax deductible home

incentives.
improvements for 2023 and 2024 Energy Efficient Windows

1. Energy Efficiency is Top Priority:
Homeowners who install energy-efficient windows, doors, and insulation are eligible for tax
deductions.

These provisions are aligned with the government's push for greener living, ensuring homes
consume less energy and reduce their carbon footprint.
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2. Renewable Energy Systems: Solar energy systems,
wind turbines, and geothermal heat pumps continue
to be a highlight.

Homeowners incorporating these renewable
sources not only reduce their monthly utility bills but

can also expect favorable tax deductions.

3. Safety First: If you're installing home security
systems or smoke alarms, certain associated costs
may be deductible. W

Ensuring the safety of residents has always been
paramount, and the tax code recognizes this. \ ! E GY
4. Medical-Related Improvements: If home ' =
improvements are made to accommodate medical EFFICI E N CY
needs, such as installing ramps or widening

doorways, these costs may be deductible as medical
expenses.

Residential Energy Tax Credit

5. Home Office Deductions: Homeowners who use
part of their residence for business may qualify for a home office deduction, including some
home improvements that directly benefit the business portion of the home.

6. Rental Property Improvements: Landlords can often deduct the cost of improvements made to
rental properties as a business expense.

7. Capital Improvements: While most home improvements are not typically tax-deductible,
capital improvements that increase the value of your home or extend its life may reduce the
capital gains tax when you sell.

For more information on home improvement tax deductions for 2023 and 2024, visit
https://americantaxservice.org/home-improvements-are-tax-deductible/
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