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Latest Updated Report | The Digital

Banking Market is segmented into

Regions, Applications (Individual, SME

Digital Banking, Corporate Digital

Banking), and Types (PC, Mobile). The

report presents the research and analysis provided within the Digital Banking Market Research is
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101 Pages long. The Digital Banking market is expected to grow annually by magnificent (CAGR

2023 - 2030).
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Short Description About Digital Banking Market:

The Global Digital Banking market is anticipated to rise at a considerable rate during the forecast

period, between 2023 and 2030. In 2022, the market is growing at a steady rate and with the

rising adoption of strategies by key players, the market is expected to rise over the projected

horizon.

Digital banking is a move to online banking, where banking services are provided over the

Internet.Over the years, the market for digital channel platforms has evolved from online and

mobile specific banking solutions to digital banking platforms that are not related to

channels.Advanced and mature digital banking platforms are highly flexible and can integrate

many different banking services through a good interactive user interface (UI) or customer

experience.This factor is the main reason why global companies have such a strong pull on

digital banking.In addition, Banks are now under enormous pressure to improve operational

efficiency and reduce bank costs while providing advanced next-generation digital banking

services.Digital banking platform vendors are now developing smart and smart banking

platforms to meet the needs of Banks and customers.This includes the need for channel

integration support and dynamic customer experience to make core banking easier to

implement, as well as the devices customers want to use or are interested in and affordable.The

digital banking industry is relatively fragmented, with many small and new companies.Large

global companies are mainly located in the us and Europe.American and European companies

have a long history and an unshakable position in this field.The main markets for digital banking

are in developed countries.North America has the largest market for digital banking platforms in

terms of revenue generation.The regional market was driven by the early adoption of digital

technology in banking.The asia-pacific market is expected to grow at a good pace during the

forecast period.Strong growth in IT infrastructure and significant investment in digital banking by

public and private companies are expected to support growth in the regional market.North

America had a 37 percent market share in 2018, followed by Europe with 38 percent.The asia-

pacific consumer market is growing even faster, however, with a market share of only 20 percent

in 2018.In the rest of Asia Pacific, the Australian market is developing relatively well.In 2018, pc-

based digital banking accounted for about 67% of the market share, and most of the products of

the market belong to pc-based digital banking. In 2018, the market share of mobile digital

banking was 33%. It is expected that the number of mobile digital banking will increase

significantly in the next few years.Small and medium-sized enterprises (smes) are still the main

application group in the market, accounting for about 59% of the market share in 2018. The

development rate of smes is faster than that of large enterprises. By 2025, the market share of

smes will expand to 60%.The development of digital Banks in China is relatively backward

compared with that in Europe and the United States. Many large enterprises are still in the

financing stage, and the market is expected to develop rapidly in the next few years.

Market Analysis and Insights: Global Digital Banking Market

The research report studies the Digital Banking market using different methodologies and



analyzes to provide accurate and in-depth information about the market. For a clearer

understanding, it is divided into several parts to cover different aspects of the market. Each area

is then elaborated to help the reader comprehend the growth potential of each region and its

contribution to the global market. The researchers have used primary and secondary

methodologies to collate the information in the report. They have also used the same data to

generate the current market scenario. This report is aimed at guiding people towards an

apprehensive, better, and clearer knowledge of the market.

Due to the COVID-19 pandemic, the global Digital Banking market size is estimated to be worth

US$ 10830 million in 2021 and is forecast to a readjusted size of US$ 37090 million by 2028 with

a CAGR of 19.0% during the forecast period 2022-2028.

The leading market for digital banking is the United States, with about 50% of the market,

followed by Europe, with about 30%.

Major enterprises include SAP, Misys, Q2, Kony, Infosys, etc., with the top three accounting for

about 45%.

Get a Sample Copy of the Digital Banking Report 2023

What are the factors driving the growth of the Digital Banking Market?

Growing demand for below applications around the world has had a direct impact on the growth

of the Digital Banking

Individual

SME Digital Banking

Corporate Digital Banking

What are the types of Digital Banking available in the Market?

Based on Product Types the Market is categorized into Below types that held the largest Digital

Banking market share In 2022.

PC

Mobile

Which regions are leading the Digital Banking Market?

North America (United States, Canada and Mexico)

Europe (Germany, UK, France, Italy, Russia and Turkey etc.)

Asia-Pacific (China, Japan, Korea, India, Australia, Indonesia, Thailand, Philippines, Malaysia and



Vietnam)

South America (Brazil, Argentina, Columbia etc.)

Middle East and Africa (Saudi Arabia, UAE, Egypt, Nigeria and South Africa)
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