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FenixOro Provides Bi-Weekly Status on
Management Cease Trade Order

TORONTO, ONTARIO, CANADA, August 12, 2023 /EINPresswire.com/ -- FenixOro Gold Corp.
("FenixOro" or the "Company") (CSE:FENX) (OTCQB:FDVXF) (FSE: 8FD) is clarifying its press release
of July 27, 2023 and is providing a status report in accordance with the alternative information
guidelines set out in National Policy 12-203 - Management Cease Trade Orders (“NP 12-203").

As previously announced on July 5, 2023 (the “Initial Announcement”), July 17, 2023 (the “July 17
News Release”), and July 27, 2023 (the July 27 News Release) the Company applied for a
management cease trade order (“MCTO") from the British Columbia Securities Commission (the
"BCSC") due to an expected delay in filing the Company’s annual financial statements (the
“Financial Statements”), management’s discussion and analysis relating to the Financial
Statements and related officer certifications for the financial year ended February 28, 2023
(collectively, the “Annual Filing Documents”). The MCTO was granted by the BCSC on June 29,
2023 and the Company continues to work closely with its auditor and expects to file the Annual
Filing Documents as soon as possible, anticipated to be on August 28, 2023, after the close.

As a result of the above-referenced delay, the Company believes that there will also be a delay in
the filing of its interim financial statements for the period ended May 31, 2023, the related
management’s discussion and analysis relating to the interim financial statements, and the
related officer certifications of the Company (collectively, the “Q1 2023 Filings"). The Company
believes it will be able to file the Q1 2023 Filings by August 28, 2023.

The MCTO prohibits the Company’s Chief Executive Officer, Chief Financial Officer, and such
other directors, officers and persons as determined by the applicable regulatory authorities,
from trading, directly or indirectly, in the securities of the Company. The Company will also not
be able to, directly or indirectly, issue securities to or acquire securities from an insider or
employee of the Company until such time as the Annual Filing Documents and all continuous
disclosure requirements have been filed by the Company, and the MCTO has been lifted. The
MCTO does not affect the ability of any other securityholders of the Company to trade securities
of the Company.

The Company confirms that except as noted above: (a) there are no changes to the information
contained in the Initial Announcement and July 27 News Release that would reasonably be
expected to be material to an investor; (b) the Company is satisfying and confirms that it intends
to continue to satisfy the provisions of the alternative information guidelines under NP 12-203
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and issue bi-weekly status reports for so long as the delay in filing the Annual Filing Documents
is continuing, each of which will be issued in the form of a press release; (c) there has not been
any other specified default by the Company under NP 12-203; (d) there is no other material
information concerning the affairs of the Company that has not been generally disclosed.

The Company is working to complete the Annual Filing Documents and Q1 2023 Filings and will
continue to issue bi-weekly status reports as required.

ABOUT FENIXORO GOLD CORP.

FenixOro Gold Corp is a Canadian company focused on acquiring and exploring gold projects
with world class exploration potential in the most prolific gold producing regions of Colombia.
FenixOro's flagship property, the Abriaqui project, is the closest project to Continental Gold's
Buritica project. It is located 15 km to the west in Antioquia State at the northern end of the Mid-
Cauca gold belt, a geological trend which has seen multiple large gold discoveries in the past 10
years including Buritica and Anglo Gold's Nuevo Chaquiro and La Colosa. As documented in "NI
43-101 Technical Report on the Abriaqui project Antioquia State, Colombia" (December 5, 2019),
the geological characteristics of Abriaqui and Buritica are similar. Since the preparation of this
report drilling at Abriaqui has resulted in a significant discovery of a high grade, “Buritica style”
gold deposit. The Company also owns the Escondida Mine, a fully permitted, high grade gold
mine in Antioquia that is currently undergoing an investment and expansion plan. FenixOro's VP
of Exploration, Stuart Moller, led the discovery team at Buritica for Continental Gold in 2007-
2011.
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This press release can be viewed online at: https://www.einpresswire.com/article/649502119
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