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The rising awareness of environmental
issues and the need for sustainable
transportation solutions have propelled
the demand for e-bikes.

BROOKLYN, NY, UNITED STATES,
August 14, 2023 /EINPresswire.com/ --
How big is the e-bike market?

The global e-bike market size reached
US$ 23.2 Billion in 2022. Looking
forward, IMARC Group expects the
market to reach US$ 34.6 Billion by
2028, exhibiting a growth rate (CAGR)
of 6.78% during 2023-2028.
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An e-bike, or an electric bike is equipped with an electric motor that provides assistance to the
rider while pedaling. It combines the traditional functionality of a regular bicycle with the added
power and convenience of an electric motor. E-bikes are designed to augment human pedaling
rather than replace it entirely, making them an excellent mode of transportation for various
purposes. The electric motor in an e-bike is powered by a rechargeable battery, usually mounted
on the frame or integrated into the design. Riders can control the level of motor assistance
through a handlebar-mounted control panel, adjusting it to match their desired speed or terrain.
Some e-bikes offer a throttle, allowing riders to activate the motor without pedaling.

E-bikes come in various styles, including mountain bikes, road bikes, city bikes, and folding bikes,
catering to different preferences and needs. They provide several advantages, such as increased
speed and range, reduced physical exertion, and a more comfortable riding experience,
particularly when tackling hills or covering long distances. E-bikes also promote sustainable
transportation by reducing dependence on fossil fuels and minimizing carbon emissions. The
popularity of e-bikes has surged in recent years due to their versatility and accessibility.
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Current Trends Shaping the E-bike Market

The rising awareness of environmental issues and the need for sustainable transportation
solutions have propelled the demand for e-bikes. As concerns over pollution and climate change
intensify, individuals are seeking greener alternatives to traditional modes of transportation. E-
bikes offer a low-carbon and energy-efficient option, as they emit significantly fewer greenhouse
gases compared to cars or motorcycles. Additionally, the global trend of urbanization has played
a crucial role in the expansion of the e-bike market. As cities become more crowded and traffic
congestion worsens, e-bikes provide a convenient and flexible means of transportation. They
allow riders to navigate through congested areas, access bike lanes, and bypass parking
challenges, making them an attractive choice for commuting and short-distance travel.

Besides this, advancements in technology have significantly enhanced the performance and
functionality of e-bikes, contributing to their growing popularity. Improvements in battery
technology have led to longer-lasting and more efficient power sources, allowing e-bikes to cover
greater distances on a single charge. Developments in motor systems and lightweight materials
have enhanced the overall riding experience, making e-bikes more appealing to a broader range
of consumers. Other than this, Governments across the globe have implemented various
incentives and policies to encourage the adoption of e-bikes. These initiatives include subsidies,
tax incentives, and the development of dedicated cycling infrastructure. By promoting e-bikes as
a sustainable and efficient mode of transportation, governments aim to reduce traffic
congestion, improve air quality, and promote public health.

Buy full report with TOC & List of Figures:
https://www.imarcgroup.com/checkout?id=1604&method=1

What is included in market segmentation?
The report has segmented the market into the following categories:
Mode Insights:

Throttle
Pedal Assist

Motor Type Insights:
Hub Motor
Mid Drive

Others

Battery type Insights:


https://www.imarcgroup.com/checkout?id=1604&amp;method=1

Lead Acid

Lithium lon

Nickel-Metal Hydride (NiMH)
Others

Class Insights:

Class |
Class I
Class llI

Design Insights:

Foldable
Non-Foldable

Application Insights:

Mountain/Trekking Bikes
City/Urban

Cargo

Others

Market Breakup by Region:

North America (United States, Canada)

Asia Pacific (China, Japan, India, South Korea, Australia, Indonesia, Others)
Europe (Germany, France, United Kingdom, Italy, Spain, Russia, Others)
Latin America (Brazil, Mexico, Others)

Middle East and Africa

Who are the key players operating in the industry?
Some of the top electric bike manufacturers in the market are:

Accell Group,

BIONX International Corporation,
Robert Bosch GmbH,

Yamaha Motor Group,

Derby Cycle Holding GmbH,
Giant Group,

Kwang Yang Motor Company Ltd,



Merida & Centurion Germany GmbH (MCG),
Samsung Electronics Co., Ltd,

Continental AG,

Prodeco Technologies LLC,

Tianjin Fuji-ta Group Co., Ltd,

Trek Bicycle Corporation,

Pedego, Inc,

Shimano, Inc.

Find more related reports:

United States E-Bike Market Report: https://www.imarcgroup.com/united-states-e-bike-market

Europe E-Bike Market Report: https://www.imarcgroup.com/europe-e-bike-market

China E-Bike Market Report: https://www.imarcgroup.com/china-e-bike-market

Asia Pacific E-Bike Market Research Report: https://www.imarcgroup.com/asia-pacific-e-bike-
market

About Us

IMARC Group is a leading market research company that offers management strategy and
market research worldwide. We partner with clients in all sectors and regions to identify their
highest-value opportunities, address their most critical challenges, and transform their
businesses.

IMARC's information products include major market, scientific, economic and technological
developments for business leaders in pharmaceutical, industrial, and high-technology
organizations. Market forecasts and industry analysis for biotechnology, advanced materials,
pharmaceuticals, food and beverage, travel and tourism, nanotechnology and novel processing
methods are at the top of the company’s expertise.
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