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Gwinnett County Single-Family Home

Appraisals Increase An Average 15.6% For

2023

ATLANTA, GEORGIA, UNITED STATES,
August 16, 2023 /EINPresswire.com/ --
According to an O'Connor ratio
analysis, the median time-adjusted
sales price for the typical home in
Gwinnett County, Georgia is $370,000,
but the median appraised value is
$378,700, which is $8,700 more than
the market price. This means the
average Gwinnett County residential
property is overvalued by 2.7%. The
analysis contrasts the time-adjusted
sales price and the 2023 value
determined by the county tax assessor
for Gwinnett County.

Gwinnett County single family value
range

A typical home in Gwinnett County has
increased in appraisal by 15.6%,
however, homes in the $1M to $1.5 M
range have been hit harder with values
bumping up by 20.2%. Houses in the
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$750K to $1M range are also feeling a sting with appraisals 18.5% higher for 2023.

Gwinnett County SQFT Range

>8,000 SF+

Gwinnett appraisals for single-family properties have grown by double digits across all size

homes. Properties under 2,000 square feet had a 16% property tax appraisal rise, while
properties above 8,000 square feet saw a 13.6% increase.

Gwinnett increase in Home Values for 2023
According to the Atlanta, Sandy Springs, and Roswell Metro sales price data, home values rose by
0.30% while property tax appraisals rose by 15%. Simply put, metro area sales were only up by a


http://www.einpresswire.com

fraction of a percentage point while
assessments hiked upward.

Gwinnett Single family assessment
2023 Gwinnett County appraisals grew
the most for homes constructed before
1960, where values swelled 24.4%. For
single-family residences constructed
between 1981 and 2000 were the least
impacted by rising appraised values,
but still averaged a 13.9% increase.

Gwinnett County Houses market
value

The chart below compares homes in
Gwinnett County with taxable values
higher than their market values to
those with lower values. Nearly two-
thirds, or 67% of homes in Gwinnett
County were overpriced while being
33% of homes were under market
value.

The Gwinnett County Tax Assessor
faces the daunting task of valuing
homes across the county. It is the
property owners responsibility to
examine and their right to appeal. In
2023, when home values have gone up
by more than an average of 15% and
two-thirds are above market value, it's
worth taking a second look.

About O'Connor:

O’Connor is among the largest
property tax consulting firms in the
United States, providing residential
property tax reduction services in
Georgia, Texas, and lllinois, as well as
commercial property tax reduction
services across the United States.
O’Connor’s team of professionals
possess the resources and market
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expertise in the areas of property tax, cost segregation, commercial and residential real estate
appraisals. The firm was founded in 1974 and employs more than 600 professionals worldwide.
O'Connor’s core focus is enriching the lives of property owners through cost effective tax
reduction.

Property owners interested in assistance appealing their assessment can enroll in O'Connor’s
Property Tax Protection Program ™ . There is no upfront fee, or any fee unless we reduce your
property taxes, and easy online enroliment only takes 2 to 3 minutes.

Patrick O'Connor, President
O'Connor
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