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IBN Technologies' Specialized Construction
Bookkeeping Services Empower Firms to
Conquer Financial Challenges

IBN Technologies aids US construction
firms with tailored bookkeeping and
accounting solutions, reducing
complexities and enhancing financial

efficiency.

MIAMI, FL, UNITED STATES, August 21,
2023 /EINPresswire.com/ -- The
construction industry in the United
States stands as a robust contributor
to the nation's economy, constituting
over 4.3% of the country's GDP. As of
2022, Zippia Statistics reveals that the
U.S. construction industry's market size
reached a remarkable valuation of
approximately $2.8 trillion. Amidst this promising landscape, construction companies often face
construction accounting challenges that can hinder their growth and profitability. Recognizing
these construction accounting risks, IBN Technologies, a renowned leader in outsourcing

bookkeeping and accounting services, has emerged as a
“ strategic partner to empower these companies in
navigating these financial complexities.

|
Construction Bookkeeping and accounting Services

Accurate construction
accounting not only
provides insights into
expenses and profits but
also plays a pivotal role in
maintaining positive
relationships with clients,

The dynamic and multifaceted nature of the construction
landscape has long posed a series of intricate accounting
challenges. From managing subcontractors and suppliers
to tracking project expenses, the potential for errors and
legal entanglements can be overwhelming. In response to
subcontractors, and this urgen'F nged for a streamlined solution, IBN |
suppliers.” Technologies is proud to be at the forefront of this

Ajay Mehta, CEO and Founder, paradlgm.shlft, prov@ng outso.urcmg solutl.ons‘ to ‘
construction companies grappling with the intricacies of

IBN Technologies . _
financial management.
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Ajay Mehta, the visionary CEO of the company,

understands the nuanced nature of ®
Construction Accounting Risks. He asserts, "In
the construction accounting arena, precision
and adaptability are non-negotiable. At IBN,
we've immersed ourselves in the industry's
intricacies with a single-minded goal - to liberate
construction companies from the burdens of IBN Technologies
financial complexities. Our solutions empower

them to make well-informed decisions,

ultimately leading to unparalleled success."

One of the central challenges construction companies face is the classification of costs
associated with real estate and construction projects. Distinguishing between direct and indirect
expenses can lead to financial discrepancies and potential legal ramifications.

Effectively managing the high transaction volumes intrinsic to construction projects presents a
significant challenge in construction accounting. Accurate expense tracking and recording,
complicated by cash flow intricacies, particularly in substantial upfront investments, can lead to
financial inefficiencies. Additionally, the sector's complexities in handling depreciation, inventory,
and work in progress further compound these challenges, potentially resulting in bookkeeping
errors, inaccuracies in financial statements, and even legal and financial consequences.

The construction industry's compliance with laws and regulations is paramount. Accurate
financial records are essential to avoid penalties and fines that could disrupt business operations
and jeopardize financial stability. Maintaining positive relationships with stakeholders also
hinges on accurate accounting practices, as they prevent potential disputes and
misunderstandings.

IBN Technologies understands these challenges and has harnessed over 24 years of industry
experience to offer outsourcing services designed specifically for the construction sector. By

delivering accurate and streamlined construction bookkeeping and accounting services, they
equip companies with the tools they need to navigate financial complexities.

Designed to enhance cost-effectiveness, the services can potentially reduce operational
expenditures for construction companies by up to 50%. With a team of certified professionals
well-versed in Generally Accepted Accounting Principles (GAAP), IBN Technologies ensures top-
tier expertise in managing the intricate financial dimensions of construction enterprises.

To further streamline processes and minimize errors, the organization seamlessly integrates
third-party real estate and construction software, such as Real Page, Yardi, and Buildium, into its
services. This integration enhances overall efficiency in construction accounting, elevating


https://www.ibntech.com/real-estate-construction-bookkeeping-services/

accuracy and reducing manual labor.

Ajay Mehta underscores the broader impact of accurate construction accounting. He states,
"Accurate construction accounting not only provides insights into expenses and profits but also
plays a pivotal role in maintaining positive relationships with clients, subcontractors, and
suppliers. By avoiding disputes and misunderstandings, construction companies can foster a
collaborative and productive environment that contributes to long-term success."

Through pioneering efforts in US bookkeeping and accounting the organization empowers
businesses to overcome construction accounting risks related to tracking expenses, managing
cash flow, and adhering to industry-specific regulations. With a dedicated team of experts and
an unwavering commitment to innovation, IBN Technologies propels construction companies in
New York, Elorida, and across the USA toward a future defined by efficient and precise
accounting practices.

Source URL - https://www.ibntech.com/pressrelease/construction-bookkeeping-and-accounting-
services/

*Read More on the Zippia Statistics source quoted above: https://www.zippia.com/advice/us-

construction-industry-

statistics/#:~:text=The%20U.S.%20construction%20industry%20is,0f%20the%20U.S.%20total%20
GDP.

About IBN Technologies

IBN Technologies LLC is an outsourcing specialist company with clients in the United States, the
United Kingdom, the Middle East, and India. The quality of IBN Tech procedures is guaranteed by
ISO 9001:2015, 27001:2022 as well as a CMMI-5 certification. In its more than 24 years of
existence, IBN has become a leading IT, KPO, and BPO outsourcing specialized company in the
Finance & Accounting, CPAs, Hedge Fund & Other Alternative Investment business, Banking,
Travel, Human Resource & Retail Industry sectors.
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