
Significant Home Sale Exclusion Benefits in
2023-2024: Capital Gains Relief for
Homeowners

Capital Gains on Home Sale

Capital Gains Partial Exclusion on Home Sale

The Internal Revenue Service (IRS) has

reaffirmed the capital gains home sale

exclusion amounts at $250,000 for

individuals and $500,000 for joint filers.

TRAVERSE CITY, MI, US, August 23, 2023

/EINPresswire.com/ -- Homeowners

eyeing a potential sale in 2023 or 2024

are set to benefit substantially from tax

relief measures. 

The Internal Revenue Service (IRS) has

reaffirmed the capital gains home sale

exclusion amounts at $250,000 for

individual filers and a generous

$500,000 for couples filing jointly.

The capital gains tax provision is

pivotal in promoting real estate activity,

allowing homeowners to retain more

of their profits from the sale of their

primary residence. 

This policy emphasizes the

government's commitment to

supporting homeownership and the

broader real estate market.

Here are the crucial highlights of the

capital gains home sale exclusion:

Eligibility Criteria: Homeowners must have lived in the property as their primary residence for at

least two of the last five years before the sale. Exceptions exist for certain situations, such as
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Capital Gains Tax When Selling a Home

unforeseen circumstances.

Exclusion Limits: Individual sellers can

exclude up to $250,000 in profit from

capital gains tax. For married couples

filing jointly, this amount doubles to

$500,000.

Recurring Benefits: There's no limit to

how many times homeowners can

claim this exclusion, as long as they

meet the two-out-of-five-year

residency requirement.

Ease of Filing: The IRS has streamlined

the documentation process, reducing the paperwork burden on taxpayers.

Market Boost: By minimizing tax barriers, the exclusion encourages a dynamic real estate

market, facilitating both buying and selling activities.

Homeowners pondering a sale in 2023 or 2024 should consider the significant tax advantages

available to them.  To learn more about capital gains tax home sale exclusion visit

https://americantaxservice.org/capital-gains-and-your-home-sale/
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