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Meridian and FundMore Partner to Create a
Seamless Mortgage Experience for Canadians

FundMore is proud to announce that Meridian Credit Union has selected its state-of-the-art LOS as
part of its lending transformation journey.

OTTAWA, ONTARIO, CANADA, September 7, 2023 /EINPresswire.com/ -- FEundMore, an industry-
leading fintech company focused on modernizing lending, is proud to announce that Ontario's
largest credit union, Meridian Credit Union, has selected its state-of-the-art Loan Origination
System (LOS) as part of its lending transformation journey. The announcement comes on the
heels of FundMore launching two other major enterprise lenders in Canada.

Historically, lenders have relied on in-house or legacy software to originate mortgages.
FundMore's Al-enhanced LOS disrupts this tradition of outdated technology solutions by
deploying its cloud-native, user-friendly, and technologically advanced LOS tailored to enhance
the lending experience, making it more efficient, accurate, and streamlined. Further, as part of
the Meridian LOS launch, FundMore is building additional tools to provide retail lending clients
like Meridian with a more holistic loan management package.

"Since founding FundMore, we've sought to bring more streamlined solutions to lenders," said
Chris Grimes, CEO of FundMore. "Our latest partnership with Meridian Credit Union continues to
demonstrate that Canadian credit unions are leading the way by putting their members and
borrowers first with cost-effective transparent solutions that reduce the friction during the
underwriting process. Ultimately, this results in a more delightful experience for borrowers and
reduced workloads for underwriting teams. Meridian’s member-centric view complements
FundMore’s technology mission, and we couldn’'t be happier to have such a great partner in the
credit union ecosystem”.

FundMore will now optimize Meridian’s lending process by reducing processing time per file,
decreasing the frequency of errors, and enabling management to measure ROI.

“Partnering with FundMore will help deliver on our Meridian for Good strategy by simplifying our
processes and technologies and enabling innovation in our consumer lending products.
Digitizing our mortgage application process will result in a more user-friendly and efficient
experience for our Members, who will benefit from faster decision-making,” said Allison
VanRooijen, VP of Consumer Credit at Meridian.


http://www.einpresswire.com
http://www.fundmore.ai

Meridian selecting FundMore's LOS paves the way for more technological innovations in the
credit union industry to create new opportunities in North America’s financial technology space.

About FundMore

FundMore's end-to-end automated LOS (Loan Origination System) lets lenders confidently lend
at speed and scale., Fundmore’s products streamline funding processes, reduce risk, and
improve efficiency through analytics. The automated underwriting front-end platform includes
all the latest technology lenders need to process applications frictionlessly, from live Google
Maps, automated property valuations, and a secure document portal with e-signature to
automatic ID verification. On the back end, FundMore's document management and automation
solutions for mortgage lenders collect, classify, process, validate, and securely store client
documents for a one-touch mortgage process.

For more information on FundMore, please visit the company website at www.fundmore.ai.
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brad@fundmore.ai

About Meridian

Meridian is Ontario’s largest credit union and the second largest in Canada, with over $30 billion
in assets under management (March 31, 2023). Guided by our purpose, “helping you achieve
your best life,” Meridian delivers personal, business, and wealth financial solutions to over
370,000 Members. Our bold Meridian for Good strategy is aimed at helping people get access to
the money and advice they need, plan for a better future that is clean, resilient, and diverse, and
be financially confident. Meridian has two operating subsidiaries: Meridian OneCap Credit Corp
(“MOCC") and Motusbank. For more information, please visit meridiancu.ca, follow us on Twitter
@MeridianCU or visit us on Facebook.

We acknowledge the land on which we operate is the traditional territory of many nations,
including the Mississaugas of the Credit, the Anishinaabe, the Chippewa, the Haudenosaunee,
and the Wendat peoples, and now home to many diverse First Nations, Inuit, and Métis. We also
acknowledge that Toronto is covered by Treaty 13 with the Mississaugas of the Credit.

For further information: Jacob Del Zotto, Corporate Communications, Meridian,
Jacob.DelZotto@meridiancu.ca, 647-242-8877.
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This press release can be viewed online at: https://www.einpresswire.com/article/654090732

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors


http://www.fundmore.ai
http://www.einpresswire.com/contact_author/4272838
https://www.einpresswire.com/article/654090732

try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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