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Fact.MR’s latest report on Biodiesel

Market provides a detailed analysis of

growth drivers, market restraints, and

emerging trends.
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STATES, September 7, 2023

/EINPresswire.com/ -- The global

biodiesel market is exhibiting

remarkable growth, with projections indicating that it may reach a substantial value of US$

103.23 Billion by the year 2022. Furthermore, the market is poised to continue its upward

trajectory, with an anticipated Compound Annual Growth Rate (CAGR) of 6.9% over the next

decade. By 2032, it is expected to soar to a significant value of US$ 201.17 Billion.

Biodiesel, as a renewable energy source, holds immense promise due to its versatility in

production techniques and its utilization of low-quality, renewable resources. It stands out as an

environmentally friendly option, primarily because it derives from crops that harness solar

energy and convert it into biodiesel feedstock oil. Notably, biodiesel demonstrates impressive

energy efficiency, emitting 220% more energy than what's required for its production,

transportation, and distribution.

Get Free Sample Copy of This Report:
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One of the compelling features of biodiesel is its status as a sustainable and eco-conscious

alternative to traditional diesel fuel, which is derived from fossil fuels. Biodiesel offers numerous

advantages, including biodegradability, renewability, and biocompatibility. These properties

make it a favorable choice for both industrial and consumer applications, with the added benefit

of minimal environmental impact. As the world seeks greener energy solutions, biodiesel's

sustainable and renewable characteristics position it as a promising contender in the quest for

cleaner energy sources.
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•  TerraVia Holdings

•  Cargill

•  Archer Daniels Midland Company

•  Wilmar International Limited

•  Bunge Limited

•  Louis Dreyfus

•  Royal Dutch Shell Plc.

•  Ineos Group

•  Mitsui Chemicals

•  Solvay SA

Market Competition

Biodiesel manufacturers employ various strategies to enhance their production processes, such

as introducing new products and extending credit lines. Furthermore, they are actively pursuing

expansion through mergers, acquisitions, collaborations, and partnerships with both established

companies and research institutions.

Bolivia is taking significant steps to reduce its diesel imports and subsidies by constructing the

Biodiesel-1 Plant, using advanced equipment sourced from Europe, Asia, Brazil, and other

countries. This project has received the green light thanks to an Order to Proceed signed by YPFB

Refining and Desmet Ballestra. Notably, Bolivia's President, Luis Arce Catacora, played a

prominent role as a keynote speaker during the project's launch.

The Biodiesel-1 Plant will incorporate Raw Material Pre-treatment Units and Biodiesel Production

Units, boasting an impressive array of over 131 pieces of equipment. Notably, 131 of these

pieces are unique and have been custom-designed by Desmet Ballestra, a company with a

strong track record of constructing more than 120 biodiesel plants worldwide, with a significant

presence in South America.

In a related development, SLD Pumps & Power (SLD) made a noteworthy announcement in

February 2022. They revealed their commitment to running their nationwide equipment fleet on

biodiesel fuel, effectively displacing one million liters of mineral diesel annually with this eco-

friendly switch.

Potential future developments and an overview of the biodiesel market:

1. Growth in Sustainable Feedstocks:

•  There is an increasing focus on using sustainable feedstocks for biodiesel production to

address environmental concerns. This includes the use of non-food feedstocks like algae, waste

oils, and cellulosic biomass.



•  Sustainable sourcing practices and certification programs may become more prevalent to

ensure the ecological and ethical production of feedstocks.

2. Advanced Production Technologies:

•  Advances in production technologies, such as enzymatic transesterification and supercritical

fluid methods, may improve the efficiency of biodiesel production and reduce energy inputs.

•  Continuous process improvements could lead to cost reductions and increased

competitiveness with fossil fuels.

3. Policy and Regulatory Support:

•  Government policies and regulations aimed at reducing carbon emissions and promoting

renewable energy sources are likely to continue supporting the biodiesel industry.

•  Expansion of biofuel blending mandates and incentives for biodiesel production may drive

market growth.

4. Increased International Trade:

•  Biodiesel trade among countries may grow as nations seek to meet their biofuel targets and

reduce their reliance on imported fossil fuels.

•  International trade agreements and partnerships could shape the global biodiesel market.

5. Blending and Compatibility:

•  Research and development efforts will continue to focus on improving the compatibility of

biodiesel with existing diesel engines and infrastructure.

•  Biodiesel blends, such as B5 (5% biodiesel) and B20 (20% biodiesel), may become more

common as they offer a balance between performance and emissions reduction.

6. Sustainability and Certification:

•  Biodiesel producers and consumers may place a stronger emphasis on sustainability and

carbon footprint reduction, leading to increased demand for certified sustainable biodiesel.

•  Certification standards like the Roundtable on Sustainable Biomaterials (RSB) and the

European Union's RED II directive will likely play a role in shaping the industry's future.

7. Competition with Alternative Fuels:



•  Biodiesel will face competition from other alternative fuels like hydrogen, electric vehicles, and

advanced biofuels. The market's growth may depend on how it positions itself in this competitive

landscape.

8. Market Diversification:

•  Biodiesel producers may explore new markets and applications, such as aviation biofuels or

marine biodiesel, to diversify their product offerings and reduce dependence on the

transportation sector.

9. Research and Innovation:

•  Ongoing research into feedstock improvement, production efficiency, and emissions reduction

will contribute to the long-term sustainability and growth of the biodiesel market.
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Explore More Related Studies Published by Fact.MR Research: 

Soybean Oil Market:- According to Fact.MR, the soybean oil market is projected to reach a

valuation of US$ 34 billion by the year 2032.

Contact:  

US Sales Office

11140 Rockville Pike

Suite 400

Rockville, MD 20852

United States

Tel: +1 (628) 251-1583, +353-1-4434-232 (D) 

Sales Team: sales@factmr.com 

Follow Us: LinkedIn | Twitter | Blog

S. N. Jha

Fact.MR

+1 628-251-1583

email us here

Visit us on social media:

Twitter

LinkedIn

Other

https://www.factmr.com/connectus/sample?flag=RC&amp;rep_id=7241
https://www.factmr.com/report/111/soybean-oil-market
http://www.einpresswire.com/contact_author/4276067
https://twitter.com/FactMR_Reports
https://www.linkedin.com/company/factmr
https://blog.factmr.com/


This press release can be viewed online at: https://www.einpresswire.com/article/654352055

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.

https://www.einpresswire.com/article/654352055
https://www.einpresswire.com/editorial-guidelines

