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-- Allied Market Research recently sl dis
published a report, titled, 'Parametric sl iy ]
Insurance Market Size by Type (Natural
Catastrophes Insurance, Specialty
Insurance, Others), by Industry Vertical
(Agriculture, Aerospace & Defense,
Mining, Construction, Energy & Ultiities,

Global Parametric Insurance Market is

Manufacturing, Others): Global b S o
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Opportunity Analysis and Industry
Forecast, 2021-2031."' According to the Parametric Insurance Market

report, the global parametric insurance

industry generated $11.7 billion in

2021, and is expected to reach $29.3 billion by 2031, witnessing a CAGR of 9.9% from 2022 to
2031.

Drivers, Restraints, and Opportunities

Rapid claim adjustment process, technological advancements, and improved user experience
drive the growth of the global parametric insurance market. However, high prices of parametric
insurance limit the market growth. On the other hand, new and exciting applications of
parametric insurance principles present new opportunities in the coming years.

Download Sample Report@ https://www.alliedmarketresearch.com/request-sample/15335

Covid-19 Scenario

The Covid-19 pandemic made a positive impact on the global parametric insurance market,
owing to increase in awareness and rise in adoption by businesses with widening risk
spectrum.

The majority of businesses realized that they did not have insurance protection against such
pandemics, even if they included a business interruption policy in insurance policies. This led to
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adoption of parametric insurance.
The natural catastrophes insurance segment to maintain its lead status throughout the forecast
period

Based on type, the natural catastrophes insurance segment accounted for the highest market
share in 2021, contributing to nearly half of the global parametric insurance market, and is
estimated to maintain its lead status throughout the forecast period. This is attributed to
continuous rise in commercial insurance pricing and widening risk spectrum. However, the
specialty insurance segment is expected to manifest the fastest CAGR of 13.1% from 2022 to
2031, owing to rise in demand for specialized expertise and implementation of advanced
technologies.

Interested to Procure the Data? Inquire Here
at https://www.alliedmarketresearch.com/purchase-enquiry/15335

The agriculture segment to maintain its leadership status by 2031

Based on industry vertical, the agriculture segment held the highest share in 2021, accounting
for more than one-fourth of the global parametric insurance market, and is projected to
maintain its leadership status by 2031. This is due to emergence of coverage regulations that
include situations that were previously uninsurable and assist in reducing protection gaps.
However, the construction segment is projected to witness the highest CAGR of 15.2% from 2022
to 2031. This is owing to assistance to contractors in mitigating weather-related perils during
construction and operations.

North America to continue its lead position by 2031

Based on region, North America contributed to the highest market share in terms of revenue in
2021, accounting for more than two-fifths of the global parametric insurance market, and is
projected to continue its lead position by 2031. This is attributed to feasible alternative
presented by parametric insurance for organizations to create climate resilience and boost
catastrophe response & recovery and expansion by market players. However, Asia-Pacific is
estimated to witness the largest CAGR of 13.2% during the forecast period. This is due to
continuous market hardening, natural catastrophe (Nat CAT) exposures, and climate change in
the region.

Enquire for Customization with Detailed Analysis of COVID-19 Impact in Report
at https://www.alliedmarketresearch.com/request-for-customization/15335

Leading Market Players
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Zurich American Insurance Company
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in0OPortland,0Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.
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This press release can be viewed online at: https://www.einpresswire.com/article/654357993

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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