ﬁPREsswiRE

Contract Mining Services Market to Attain a
Valuation of US$ 19.9 Billion By 2031 | Astute
Analytica

CHICAGO, UNITED STATES, September 11, 2023
/EINPresswire.com/ -- Global contract mining services
market revenue was US$ 12.2 billion in 2022 and is
projected to generate a valuation of US$ 19.9 billion by
2031, growing at a compound annual growth rate (CAGR)
of 5.62% during the forecast period from 2023 to 2031.
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The global contract mining services market is expecting a ANABLYTICA

huge upward growth trend driven by a rise in

infrastructure activities, a focus on Corporate Social

Responsibility (CSR), and the introduction of

technological innovations. The industry has also benefited from the expansion of mining
operations in developing nations and the global increase in demand for metals and minerals.

The need for raw materials and minerals, which are necessary building blocks for building roads,
skyscrapers, bridges, and other vital infrastructure, has increased as economies expand and
develop. The Indian government has launched a number of infrastructure projects over the past
few years. The Bharatmala Pariyojana, the Narmada Valley Development Project, the Delhi Metro
Industrial Corridor, the Mumbai Trans Harbour Link, etc. are a few of these initiatives. This
increased demand triggers intense and extensive mining operations, which, in turn, fuels the
demand for a global market.

In recent years, the idea of corporate social responsibility (CSR) has experienced a radical
transformation and has become a critical factor for businesses in all sectors. Mining firms are
being held responsible for the effects of their operations on nearby communities, their
employees, and the environment. As a result, many businesses have adopted CSR programs to
improve their public image, control risks, and cultivate long-lasting partnerships with regional
communities. For instance, in June 2023, the Minister of Minerals released the Mining (Corporate
Social Responsibility) Regulations, 2023, under Government Notice Number 409 of 2023.
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The mining industry is about to change owing to cutting-edge technology like artificial
intelligence (Al), the Internet of Things (loT), and blockchain. In the market, service providers who
successfully integrate these technologies into their operations stand to gain a considerable
competitive edge. The demand for such cutting-edge technical solutions is expected to increase
as mining companies work to satisfy consumers' demands for ethical sourcing and meet more
strict regulatory standards. This technology's seamless integration with mining services provides
service providers with a lucrative opportunity to carve out a distinctive niche in the market.

Iron Ore Mining Firms Contributed About 22.4% of Market Revenue Share

In 2022, the iron ore mining firms generated about 22.4% of the revenue share. Given that over
50 countries mine iron ore, with the top seven producing around three-quarters of the world's
total, the iron ore segment is highly important. Australian and Brazilian exports of iron ore
account for more than one-third of global exports, respectively.

The need for contract mining services is being driven by the expansion of iron ore extraction and
the necessity for economical mining solutions. Furthermore, there is a large need for contract
mining in the gold mining industry. Several businesses are drawn to contractors' access to skilled
and reasonably priced labor. For instance, in January 2022, Asante Gold Corporation gave PW
Mining the go-ahead to carry out mining operations at the Bibiani Mine, underscoring the
industry's rising preference for contract mining services.

Open Surface Mining Type Generated Half of the Revenue Share

The segment of open surface mines asserts a dominant position in the global market. In 2022,
the segment held more than 57.5% of the overall revenue share. It is a popular option for mining
huge deposits since it allows the extraction of minerals from close to the surface without the
need for tunnels.

The trend of outsourcing these tasks to contract mining services is projected to continue, further
boosting the growth of this market because of the rising demand for minerals and metals to
power the world economy. For instance, in September 2023, the mining services company
Perenti announced that the A4 open pit within the bigger Motheo copper mine in Botswana had
awarded US$235M to its surface mining subsidiary in Africa, African Mining Services (AMS).

Asia Pacific Contributed the Highest Revenue Share
The Asia Pacific region has become the leader in the contract mining services market. It has a
sizable share, owing to a number of socioeconomic and industrial variables that have made the

area a hub for mining operations and related services.

The abundant mineral resources found in nations like China, Australia, and India are a major



influence in the Asia Pacific region's dominance of this market. Large mineral resources in these
nations, including those of copper, gold, iron ore, and coal, have spurred the demand for
effective and specialized contract mining services.

The market for contract mining services in the area is heavily influenced by China, which is both
the world's largest user and producer of coal as well as a prominent player in several other
mineral industries. The mature mining industry in Australia, which is well renowned for its large
reserves and output of minerals like iron ore and gold, is what further fuels the demand for
contract mining services. Mining activity has expanded in India as a result of the country's
expanding manufacturing and infrastructure sectors, which has helped the industry expand.
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Australia is at the forefront of the region's adoption of cutting-edge technology like automation
and artificial intelligence in mining operations. The productivity and efficiency of mining
operations have increased thanks to technological advancement, making the area a desirable
market for creative contract mining service providers.

Companies Landscape

The market for contract mining services is highly competitive. Due to the presence of numerous
small and large firms, the market is extremely concentrated. By entering into numerous
collaborations, funding initiatives, and introducing new items to the market, the corporations are
expanding their market share.

Some of the Prominent Players are:

* LAXYO

* PYBAR Mining Services
+ Exact Mining Group

+ BGC Contracting Pty Ltd
+ CIMIC Group

+ Byrnecut Group

* Macmahon

* Ledcor IP Holdings Ltd

+ The Redpath Group

* SGSSA

* Other Prominent Players

Segmentation Outline

The global contract mining services market segmentation focuses on Services, Mine Type, End
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User, and Region.

By Services

* Open pit mine design, planning, and optimization
* Load and haul (material handling)

* Drill and Blast

* Rehabilitation and Closure

By Mine Type

* Underground Mines

* Open-surface Mines

By End User

* Iron Ore Mining Firms

+ Coal Mining Firms

* Gold Mining Firms

* Oil & Gas Extraction Firms

+ Other Mining Firms

By Region

* North America

o The U.S.

o Canada

o Mexico

« Europe

o Germany

o Russia

o Poland

o Rest of Europe
« Asia Pacific

o China

o India

o Australia
o Indonesia

o Rest of Asia Pacific

+ Latin America

o Brazil

o Chile

o Peru

o0 Rest of Latin America
« Middle East & Africa
o South Africa

o Rest of MEA
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Astute Analytica is a global analytics and advisory company that has built a solid reputation in a
short period, thanks to the tangible outcomes we have delivered to our clients. We pride
ourselves in generating unparalleled, in-depth, and uncannily accurate estimates and projections
for our very demanding clients spread across different verticals. We have a long list of satisfied
and repeat clients from a wide spectrum including technology, healthcare, chemicals,
semiconductors, FMCG, and many more. These happy customers come to us from all across the
globe.

They are able to make well-calibrated decisions and leverage highly lucrative opportunities while
surmounting the fierce challenges all because we analyze for them the complex business
environment, segment-wise existing and emerging possibilities, technology formations, growth
estimates, and even the strategic choices available. In short, a complete package. All this is
possible because we have a highly qualified, competent, and experienced team of professionals
comprising business analysts, economists, consultants, and technology experts. In our list of
priorities, you-our patron-come at the top. You can be sure of the best cost-effective, value-
added package from us, should you decide to engage with us.
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This press release can be viewed online at: https://www.einpresswire.com/article/655002966

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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