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[Latest] Global HID Ballast Market Size,
Forecast, Analysis & Share Surpass US$ 7.5
Billion By 2032, At 5.2% CAGR

The Global HID Ballast Market was at US$
4.2 Billion in 2022 and is growing to
approx US$ 7.5 Billion by 2032, with a
CAGR growth of 5.2% between 2023 and
2032.
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September 12, 2023/
EINPresswire.com/ -- According to the
study, The Global HID Ballast Market
was estimated at USD 4.2 Billion in
2022 and is anticipated to reach
around USD 7.5 Billion by 2032, growing at a CAGR of roughly 5.2% between 2023 and 2032.
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Report URL: https://www.custommarketinsights.com/report/hid-ballast-market/

Global HID Ballast Market: Overview

The Global HID Ballast
Market was estimated at
USD 4.2 Billion in 2022 and
is anticipated to reach
around USD 7.5 Billion by
2032, growing at a CAGR of
roughly 5.2% between 2023
and 2032."
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The HID ballast market involves the production and supply
of devices used to regulate voltage and current in High-
Intensity Discharge (HID) lighting systems. These ballasts
ensure proper ignition and continuous operation of HID
lamps, which are commonly used in industrial, commercial,
automotive, and outdoor lighting applications.

The market’s nature encompasses technological
innovation, encompassing electronic ballasts and energy-
efficient solutions. Current trends include a shift towards

LED lighting, integration of smart controls, and sustainability-driven practices, reflecting the
industry’s focus on advanced lighting technologies and environmental consciousness.

Global HID Ballast Market: Growth Drivers


http://www.einpresswire.com
https://www.custommarketinsights.com/report/hid-ballast-market/
https://www.custommarketinsights.com/report/hid-ballast-market/
https://www.custommarketinsights.com/press-releases/hid-ballast-market-size/

HID Ballast Market: Growth Factors and Dynamics

Energy Efficiency and Cost Savings: HID ballasts are used in lighting systems such as metal halide
and high-pressure sodium lamps. These lamps are known for their high energy efficiency
compared to traditional incandescent bulbs. HID ballasts help regulate the electrical current and
voltage supplied to these lamps, enhancing their overall efficiency and contributing to cost
savings for commercial, industrial, and outdoor lighting applications.

Industrial and Commercial Applications: HID lighting is widely used in various industrial and
commercial settings, including warehouses, factories, sports arenas, and street lighting. The
demand for HID ballasts in these applications is driven by the need for powerful and efficient
lighting solutions with longer lifespans compared to conventional lighting technologies.

Outdoor Lighting: HID lamps with appropriate ballasts are often preferred for outdoor lighting
due to their ability to provide high-intensity illumination over large areas. This includes
applications like street lighting, parking lot lighting, and stadium lighting. HID ballasts play a
crucial role in ensuring consistent and reliable lighting performance in these outdoor
environments.

Automotive Headlights: HID ballasts are also used in automotive applications, particularly in
high-intensity discharge headlights. These headlights offer improved visibility and safety for
drivers, making them a popular choice in premium and luxury vehicles. The automotive sector’s
focus on enhanced lighting performance and aesthetics has contributed to the demand for HID
ballasts.

Shift Toward LED Lighting: Despite HID lighting's advantages, there has been a growing shift
towards LED lighting technology due to its even greater energy efficiency and longer lifespan.
This transition has impacted the HID ballast market, leading to some challenges. However, there
are still applications where HID lighting remains relevant and preferred.

Regulatory Standards and Environmental Concerns: Regulatory standards aimed at improving
energy efficiency and reducing environmental impact have influenced the HID ballast market. As
governments and organizations push for more sustainable lighting solutions, manufacturers
have had to adapt their products to meet these standards. This has led to the development of
more advanced electronic ballasts that comply with regulations and provide additional benefits
like dimming capabilities and compatibility with smart lighting systems.
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A) As per the analysis shared by our research analyst, the Global HID Ballast Market is estimated
to grow annually at a CAGR of around 5.2% over the forecast period (2023-2032).

B) In terms of revenue, the Global HID Ballast Market size was valued at around USD 4.2 Billion in
2023 and is projected to reach USD 7.5 Billion by 2032. Due to a variety of driving factors, the
Market is predicted to rise at a significant rate.

C) Signify N.V. acquired Fluence Bioengineering, Inc.: In 2022, Signify entered into an agreement
to acquire Fluence Bioengineering, Inc. from OSRAM Licht AG for approximately $270 million on
December 20, 2021. The fluence team will be joining Signify N.V., This acquisition enhanced
capabilities in specialized lighting applications, including HID ballasts for horticulture.

D) Acuity Brands and The Luminaires Group: In 2019, Acuity Brands acquired The Luminaires
Group to diversify its product offerings. This acquisition brought together Acuity’s lighting
solutions and The Luminaires Group'’s expertise, which includes HID ballasts, to serve various
market segments.

E) Shift in Demand and Priorities: The economic uncertainty caused by the pandemic prompted
changes in demand patterns. With many commercial and industrial sectors experiencing
slowdowns or shutdowns, the demand for new installations and replacements of HID lighting
systems, and consequently HID ballasts, decreased. Businesses shifted their priorities toward
essential expenses, impacting the adoption of new lighting technologies.

F) Advancements in Smart Lighting: The integration of HID lighting systems with smart lighting
solutions can drive demand. Smart lighting technologies allow for remote control, monitoring,
and energy optimization, making HID lighting more attractive for modern applications and
helping the market recover.

Press Release For Global HID Ballast Market: https://www.custommarketinsights.com/press-
releases/hid-ballast-market-size/

Regional Landscape

North America: In North America, the HID ballast market trend is marked by a steady shift
towards energy-efficient lighting solutions. Stringent energy regulations and a focus on
sustainability drive the adoption of electronic HID ballasts and LED technology, particularly in
commercial and residential applications. Additionally, the demand for smart lighting controls is
on the rise, enhancing the market’s growth potential.

Europe: In Europe, the HID ballast market reflects a combination of energy efficiency and
heritage preservation. Electronic HID ballasts gain traction due to their eco-friendliness, while
traditional architectural projects drive demand for HID ballasts to maintain historical aesthetics
in lighting. The convergence of modernity and tradition shapes the market’s evolution.

Asia-Pacific: The Asia-Pacific region experiences a dual trend. Rapid urbanization and
infrastructure development propel the demand for HID ballasts in commercial and industrial
applications. Simultaneously, the tech-savvy population fosters the adoption of smart lighting
solutions, boosting demand for electronic HID ballasts. This region’s market is shaped by both
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traditional needs and futuristic aspirations.

Latin America, Middle East, and Africa (LAMEA): LAMEA sees a rise in infrastructure projects and
a focus on energy-efficient solutions. HID ballasts find prominence in outdoor and industrial
applications, capitalizing on high-intensity illumination needs. Economic growth and urban
expansion further contribute to the market’s growth in this region. The interplay between
economic development and modernization influences HID ballast demand.
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Key Players

Philips Lighting Holding B.V. (Signify)
Osram Licht AG

GE Lighting (General Electric)

Acuity Brands Inc.

Venture Lighting International

Fulham Co. Inc.

Advance Transformer Co. (Philips Advance)
Hatch Lighting

|IOTA Engineering LLC.

Universal Lighting Technologies (Panasonic Corporation)
Others

The Global HID Ballast Market is segmented as follows:
By Product

Electromagnetic HID Ballast
Electronic HID Ballast

By Application
Automotive
Residential
Commercial
Industrial
Outdoor

By Geography

North America


https://www.custommarketinsights.com/inquire-for-discount/?reportid=29029
https://www.custommarketinsights.com/inquire-for-discount/?reportid=29029

The USA
Canada
Mexico
Europe

The UK
Germany
France

Italy

Russia

Rest of Europe

Asia Pacific

China

Global India

Japan

South Korea
Malaysia
Philippines

Rest of Asia-pacific

Latin America

Brazil

Rest of Latin America
Middle East and Africa

GCC

North Africa

South Africa

Rest of Middle East & Africa
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Global Specialty Pumps Market 2023-2032:
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Global Reciprocating Hydrogen Compressor Market 2023-2032:

https://www.custommarketinsights.com/report/reciprocating-hydrogen-compressor-market/
Global Centralized Refrigeration System Market 2023-2032:

https://www.custommarketinsights.com/report/centralized-refrigeration-system-market/

About Us

Custom Market Insights is a Market research and advisory company delivering business insights
and Market research reports to large, small, and medium-scale enterprises. We assist clients with
strategies and business policies and regularly work towards achieving sustainable growth in their
respective domains.

Custom Market Insights provides a one-stop solution for data collection to investment advice.
The expert analysis of our company digs out essential factors that help to understand the
significance and impact of Market dynamics. The professional experts apply clients inside on the
aspects such as strategies for future estimation fall, forecasting or opportunity to grow, and
consumer survey.
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This press release can be viewed online at: https://www.einpresswire.com/article/655210977

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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