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OCTAVIA LIMITED and NB MINING AFRICA
Seize Shares of Ruashi Mining

DUBAI, UAE, September 13, 2023 /EINPresswire.com/ -- In a significant move towards securing
their financial interests, OCTAVIA LIMITED and NB MINING AFRICA have officially seized shares of
Ruashi Mining due to outstanding debts totaling over $7 million US$.

Ruashi Mining, a subsidiary under the Jinchuan Group, one of China's major conglomerates and
a publicly-listed entity on the stock exchange, has been on notice regarding these financial
obligations. OCTAVIA LIMITED and NB MINING AFRICA exercised their rights following repeated
non-compliance by Ruashi Mining to settle the outstanding debt.

Both OCTAVIA LIMITED and NB MINING AFRICA have expressed their commitment to ensuring
that corporate financial responsibilities are upheld. This move signifies a rigorous stance on
financial transparency and due diligence, ensuring that business partnerships maintain the
highest level of integrity.

“We regret that it has come to this point. However, our primary responsibility is to protect our
business, shareholders, and stakeholders,” said a spokesperson from OCTAVIA LIMITED. “We are
hopeful that through constructive dialogue, we can find a resolution that is in the best interests
of all parties involved."

Meanwhile, a representative from NB MINING AFRICA added, “It's crucial that companies,
regardless of their size or market position, honor their commitments. Our actions are a
reflection of our commitment to maintaining trust in the business ecosystem."
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This press release can be viewed online at: https://www.einpresswire.com/article/655435460

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.


http://www.einpresswire.com/contact_author/4283472
https://www.einpresswire.com/article/655435460
https://www.einpresswire.com/editorial-guidelines

